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Der Rechnungsabschluss 2021 wurde am 21.04.2022 im ZBP Hart/Leonding vom
Prufungsausschuss im Sinne der Bestimmungen des § 91 0.0. Gemeindeordnung
uberprift. GemaR den Bestimmungen der § 35 O.0. SHG und des § 93 0.0.
Gemeindeordnung erfolgt in der Verbandsversammliung vom 02.05.2022 im
ZBP Haid/Ansfelden die Beschlussfassung uber die Prufung und Festsetzung des
Rechnungsabschlusses. Ein Auszug aus der Verhandlungsschrift sowie ein Bericht

tiber das Ergebnis der Uberpriifung des Abschlusses sind angeschlossen.

Der Kassenleiter Der Obmann des Sozialhilfeverbandes

7 Linz-Land
CJ/ 7 Q- -"L"‘/‘ é_‘

(Schadler) ( HR Mag. Mayifred Hageneder, PMM )
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Statistische Daten des Bezirkes Linz-Land

1)

Einwohnerzahl

Gemal § 10 Abs. 7 FAG 2017 (Stand 01.01.2019)

151.102

Quelle:
Land Ober6sterreich -> Statistik -> Gesellschaft und Soziales -> Bevélkerungsstand

2.)

Flachenausmal

Gesamt in km?

460,41

3)

Anzahl der bezirksangehdrigen Gemeinden

22

davon Stadte

davon Markte

davon Gemeinden

davon Gemeinden Uber 5.000 Einwohner

O (NP>
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Lagebericht zum Rechnungsabschluss 2021

gemalR § 49 06. Gemeindehaushaltsordnung (O6. GHO)
des Sozialhilfeverbandes Linz-Land

Als Stichtag fur die Erstellung des Rechnungsabschlusses 2021 wurde der 31.03.2022
vom Obmann des Sozialhilfeverbandes Linz-Land gewahlt.

1. Entwicklung der liquiden Mittel (inkl. allfalliger Kassenkredite), die
Zahlungsmittelreserven sind gesondert angefuhrt

1.1.  Liquide Mittel (Anlage 1b)

Voranschlag 202 1 inkl. Rechnungsabschluss
Nachtragsvoranschlage 2021
Saldo 5 (Geldfluss aus der
voranschlagswirksamen -6.125.800,00 825.338,94
Gebarung)
Saldo 6 (Geldfluss aus der
nicht voranschlagswirksamen -309.329,13
Gebarung)
Saldo 7 (Veranderung an
liquiden Mitteln) 516.009,81

» Der Sozialhilfeverband konnte im abgelaufenen Haushaltsjahr die Summe der liquiden
Mittel (SA7) um 516.009,81 Euro erhéhen.

Die Grunde fir die Erhohung der liquiden Mittel:

* hohere Transferzahlungen um 3.157.071,88 Euro (Sozialversicherungen, Bund fir
Pflegefonds und Ersatz fur Pflegeregress, Kostenbeitrdge von privaten Haushalten,
Forderungen Land fur Gehaltspaket und Coronakosten)

* hohere Einzahlungen aus Kapitaltransfers um 400.055,00 Euro (aul3erordentliche
Forderrate von SO)

» geringerer Personalaufwand um 986.781,69 Euro

» geringerer Sachaufwand um 1.862.899,50 Euro (davon 965.899,95 Euro geringere
Ausgaben fur KJH, 148.307,86 Euro fur noch nicht erfolgte Ausgaben im
Zusammenhang mit Neubau ZBP  Traun, 137.425,59 Euro  geringere
Unterbringungskosten in  eigenen Heimen und Nichtinanspruchnahme der
Verstarkungsmittel)

» geringere Transferzahlungen um 410.020,69 Euro (davon 371.924,18 Euro fir Aus-
zahlungen zur Mindestsicherung)

1.2. Bedarf an Kassenkrediten

Die maximale Hohe des Kassenkredits wurde von der Verbandsversammlung fir das
Haushaltsjahr 2021 mit 35.287.750 Euro festgesetzt, jedoch wurde kein Kassenkreditvertrag
abgeschlossen.
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1.3. Zahlungsmittelreserven und Ricklagen

Im Rechnungsabschluss (Anlage 6b) sind folgende Ricklagen und Zahlungsmittelreserven
dargestellt:

Rucklagenstand Zahlungsmittelreserve
31.12.2021 31.12.2021

allgemeine. 18.319.574,60 18.319.574,60
Haushaltsriicklagen
gesetzlich zweckgebundene 3.942.580,11 3.897.050,39
Haushaltsriicklagen
Summe 22.262.154,71 22.216.624,99
Differenz zwischen Rucklagen 45.529.72
und Zahlungsmittelreserven

Die durch nachtragliche Buchungen entstandene Differenz zu den Zahlungsmitteln wird als
inneres Darlehen ausgewiesen.

2. Die Entwicklung des Ergebnisses der laufenden Geschéftstatigkeit,
sowie Entwicklung des nachhaltigen Haushaltsgleichgewichts

2.1. Ergebnis der laufenden Geschaftstatigkeit

Ergebnis der

laufenden RA 2020 VA 2021 RA 2021
Geschéftstatigkeit

Einzahlungen: 141.662.938,98 | 140.465.400,00 143.993.025,08
Auszahlungen: 133.714.576,23 | 146.591.200,00 143.167.686,14
Saldo: 7.948.362,75 | -6.125.800,00 825.338,94

Das Ergebnis der laufenden Geschéftstatigkeit im Rechnungsabschluss ist positiv. Aus
dem ,Uberschuss” wurden keine Riicklagen im Ergebnishaushalt gebildet:

Betrag

allgemeine Haushaltsriicklagen 0,00

gesetzlich zweckgebundene Haushaltsriicklagen 0,00

Der Uberschuss ergibt sich durch nicht getatigte Auszahlungen bei der Mindestsicherung,
hohere Einnahmen von den Sozialversicherungen fur Unterbringungskosten in den Heimen,
hohere Fordereinnahmen, geringeren Personalaufwand, geringere Ausgaben bei den Mobilen
Diensten und bei der Kinder- und Jugendhilfe sowie hthere Einnahmen aus sonstigen
Zuschissen des Bundes (Pflegefonds und Pflegeregress).
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2.2. Nachhaltiges Haushaltsgleichgewicht

Nachhaltiges Haushaltsgleichgewicht wird erreicht, da die Ertrdge/Einzahlungen die
Aufwendungen/Auszahlungen deutlich Ubersteigen.

3. Entwicklung des Nettoergebnisses vor Entnahme von bzw. Zuweisungen
an Haushaltsricklagen (Beilage 1a)

Das Nettoergebnis wird wesentlich durch die ergebniswirksamen Ertrage und Aufwendungen
beeinflusst. Diese betreffen nicht in der geplanten Hohe notwendige Auszahlungen bei der
Mindestsicherung, hohere Einnahmen von den Sozialversicherungen fir Unterbringungs-
kosten in den Heimen, hthere Fordereinnahmen, geringere Ausgaben bei den Mobilen
Diensten und der Kinder- und Jugendhilfe sowie hdhere Einnahmen aus sonstigen
Zuschiissen des Bundes (Pflegefonds und Pflegeregress).

RA RA RA RA 2020 VA 2021 RA 2021
2017* | 2018* | 2019*

Summe Ertrage

142.124.367,76| 140.682.200,00| 144.171.573,05
(MVAG-Code 21)

Summe Aufwande

134.280.623,57 139.778.400,00| 137.842.107,66
(MVAG-Code 22)

Nettoergebnis

7.843.744,19 903.800,00 6.329.465,39
(SA0)
Entnahme von
Haushaltsr[]cklagen 836.798,34 8.302.400,00 8.107.201,91

(MVAG-Code 230)

Zuweisung an
Haushaltsruicklagen 8.721.083,37 757.800,00 744.504,88
(MVAG-Code 240)

Nettoergebnis

-40.540,84 8.448.400,00| 13.692.162,42
(SA 00)

* Aufgrund der Systemumstellung ab dem Jahr 2020 kdnnen Vorjahreswerte derzeit nicht eingetragen werden.

4. Entwicklung des Nettovermogens
4.1. Kumuliertes Nettoergebnis
Das Nettovermdgen betrug mit 01.01.2021 gesamt 61.659.262,87 Euro.
Das kumulierte Nettoergebnis wurde im abgelaufenen Haushaltsjahr durch
x das im Ergebnishaushalt ausgewiesene Nettoergebnis (SA0) um 13.692.162,42 Euro
verbessert,
x die Entnahme aus der allgemeinen Haushaltsriicklage um 7.189.490,66 Euro
verschlechtert und

x die Differenz von Entnahmen und Zufihrungen zu einer zweckgebundenen
Haushaltsriicklage um 173.206,37 Euro ebenfalls verschlechtert.
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Dadurch ergibt sich fur das Haushaltsjahr 2022 ein Anfangswert fir das Nettovermdgen von
67.988.728,26 Euro.

4.2. Haushaltsriicklagen
Stand an Haushaltsricklagen am 01.01.2021 gesamt 29.624.851,74 Euro
Im Ergebnishaushalt wurden folgende Haushaltsricklagen dotiert:

» gesetzlich zweckgebundene Haushaltsriicklage 744.504,88 Euro

Im Ergebnishaushalt wurden folgende Haushaltsriicklagen zur Finanzierung investiver
Einzelvorhaben entnommen:

» gesetzlich zweckgebundene Haushaltsriicklage 917.711,25 Euro
Aus der allgemeinen Haushaltsriicklage wurden 7.189.490,66 Euro fir die vorzeitige
Ruckzahlung von drei Wohnbauforderdarlehen und die Riickzahlung von Beihilfen aufgrund
der durchgefiihrten Betriebspriifung entnommen.
Somit verblieben Haushaltsricklagen in der HOhe von 22.262.154,71 Euro, wovon
45.529,72 Euro einem inneren Darlehen zugefiihrt wurden.
5. Entwicklung der langfristigen Finanzschulden und Verbindlichkeiten
5.1. Neuaufnahme von langfristigen Finanzschulden
Es wurden keine zuséatzlichen Darlehen im abgelaufenen Haushaltsjahr aufgenommen.

5.2. Tilgung von langfristigen Finanzschulden und Verbindlichkeiten

Die Finanzschulden und Verbindlichkeiten aus drei Darlehen wurden auferplanmafig
vollstandig getilgt, die restlichen Darlehen wurden plangemal getilgt.

In nachstehender Tabelle sind die summierten Auszahlungen fir Finanzschulden und
Verbindlichkeiten dargestellt.

RA RA RA

017¢| 2018¢| 2o1g%| RA2020 VA 2021 RA 2021

Gesamtsumme: 1.724.247,09| 8.322.100,00 8.322.103,84

* Aufgrund der Systemumstellung ab dem Jahr 2020 kdnnen Vorjahreswerte derzeit nicht eingetragen werden.

Es wurden im abgelaufenen Haushaltsjahr 2021 vorzeitige Tilgungen (=Sondertilgungen) im
Ausmalf von 6.874.228,68 Euro vorgenommen. Dies betrifft folgende Darlehen:

X Wohnbauférderdarlehen ZBP Enns

X Wohnbauférderdarlehen ZBP Hart

X Wohnbauférderdarlehen ZBP Neuhofen
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6. Die eingetretenen und die voraussichtlichen Auswirkungen aus
investiven Einzelvorhaben (Ertrage, Betriebskosten, Personalaufwand,
Finanzierungskosten udgl.)

Fir das ZBP St. Dionysen wurde eine aul3erordentliche Forderung ausbezahlt, die
voraussichtlich die Laufzeit verkirzen wird. Sobald der Neubau des ZBP Traun abgeschlossen
ist, sollen die ZBPs Enns und Leonding neu gebaut werden.

7. Beschreibung wesentlicher finanzieller Auswirkungen, welche weder im
aktuell zu erstellenden Rechnungsabschluss noch im geltenden
Gemeindevoranschlag und im mittelfristigen Ergebnis- und Finanzplan
enthalten sind

Samtliche bekannten finanziellen Auswirkungen sind in den Rechenwerken des
Sozialhilfeverbandes Linz-Land enthalten.

8. Beschreibung allfalliger Auswirkungen der Ergebnisse des abgelaufenen
Haushaltsjahres auf das laufende Haushaltsjahr bzw. den mittelfristigen
Ergebnis- und Finanzplan verbunden mit dem Vorschlag entsprechender
Malinahmen

Im mittelfristigen Ergebnis- und Finanzplan sind Auswirkungen durch den geplanten Neubau
des ZBP Traun bertcksichtigt.

9. Beschreibung sich abzeichnender Entwicklungen (Verbesserungen,
Belastungen), die sich in den folgenden Haushaltsjahren auf den
Gemeindehaushalt auswirken kdnnen, wobei diese moglichst auch
wertmalig abzugrenzen sind — zudem sind Moglichkeiten zur
Abfederung allfalliger negativer Auswirkungen aufzulegen

Wie in den letzten Jahren wird eine weitere Kostensteigerung der ChG-Umlage erwartet.

Ebenso wird mit einer weiteren Erhdhung der Ausgaben fir die Kinder- und Jugendhilfe im
Bezirk Linz-Land gerechnet.

Die unklare weitere Vorgehensweise des Bundes hinsichtlich der Zahlungen aus dem
Pflegefonds und Pflegeregress kann sich bei Verminderung oder Wegfallen der Zahlungen
deutlich bemerkbar machen.

Der Neubau des ZBP Traun soll 2022 endgultig begonnen werden, wobei notwendige
Vorarbeiten 2021 durchgefihrt wurden. Dieser Bau wird sich vor allem bei der Liquiditat und
den Haushaltsriicklagen auswirken, da mit der Auszahlung von Férderungen erst bei einem
entsprechenden Baufortschritt zu rechnen ist.

Die Prognose zur Finanzkraft der Gemeinden wurde mit kleinen Steigerungen erstellt.

Die weitere Entwicklung der aktuellen Pandemie ist nicht abschatzbar und somit kénnen auch
daraus noch héhere Ausgaben resultieren.
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10.  Korrektur der Eroffnungsbilanz

Es wurde keine nachtréagliche Korrektur der Eréffnungsbilanz vorgenommen.

11. WeiterfUhrende Informationen

Der Nachweis tber haushaltsinterne Vergitungen (Anlage 6f) ist ausgeglichen.

Folgende Nachweise bzw. Anlagen entfallen gem. § 47 Abs. 3 006. GHO, da keine
entsprechenden Sachverhalte vorliegen:

X Nachweis Uber verwaltete Einrichtungen, da der Sozialhilfeverband keine verwaltet.

X Nachweis Uber die Verdul3erung von Vermégenswerten, da keine Verauf3erung
stattgefunden hat.

Sozialhilfeverband Linz-Land,
am 31.03.2022

Der Obmann

y

( HR Mag. Manfred Hageneder, PMM )
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Leerseite
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=XVDPPHQVDW] QDFK %YHUHLFKVEXGJHWYV
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(UJHEQLVKDXVKDOW )LQDQ]JLHUXQJVKDXVKDOW

%gyéﬂhzyv %H]JHLFKQXQJ
*UXSSH  9HUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQ]J
*UXSSH  8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW
*UXSSH  6RJLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ
*UXSSH  'LHQVWOHLVWXQJHQ
*UXSSH  )LQDQJZLUWVFKDIW

6XPPH (UWUIJH (LQ]JDKOXQJHQ

HH AR %H]HLFKQXQJ
*UXSSH  9HUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQ]J
*UXSSH  8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW
*UXSSH  6RJLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ
*UXSSH  'LHQVWOHLVWXQJHQ
*UXSSH  )LQDQJZLUWVFKDIW

6XPPH $XIZHQGXQJIHQ $XV]DKOXQJIHQ
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=XVDPPHQVDW] QDFK %YHUHLFKVEXGJHWYVY +DXVKDOWVJUXSSHQ
(UJHEQLVKDXVKDOW )LQDQ]JLHUXQJVKDXVKDOW

(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKODJ 5HFKQXQJ $EZHLFKXQ) 9RUDQVFKODJ 5HFKQXQJ $EZHLFKXQJ
(575b*( (,1=8$+/81*(1
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKODJ 5HFKQXQJ $EZHLFKXQ) 9RUDQVFKODJ B5HFKXQJ $EZHLFKXQJ
$8):(1'81*(1 $86=$+/81*(1
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1DFKZHLY EHU GLH OIG *HVF WVWIWLINHLW XQG
+DXVKDOWVJOHLFKIJHZLFKW ft D $EV = XQG *HP 2
oW HY %H]HLFKQXQJ (LQ]DKOXQUH®XV]DKOXQUHQ 'LITHUHQ]

QLWW

*HZIKOWH *HPHLQGHRUJDQH

=HQWUDODPW

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ

5HFKWVDPW

9HUI*IXQIVPLWWHO

3HQVLRQHQ

Y)JUGHUXQJ GHV 6FKXOEHWULHEHV

.LQGHUJIUWHQ

6FK*OHUKRUWH

0D%QDKPHQ GHU DOOJHPHLQHQ 6R]JLDOKLPIH

0D%QDKPHQ GHU %HKLQGHUWHQKLOIH

6RQVWLIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

$OWHQ XQG 3IOHJIHKHLPH

7DIJHVEHWUHXXQJ

Y)O*FKWOLQJVKLOIH

6RQVWLIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

6RQVWLIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

*UXQGEHVLW]

'RKQ XQG *HVFKIIWVJHEIXGH

*HOGYHUNHKU

5.FNODJHQ VRZHLW QLFKW DXIWHLOEDU

6RQVWLIH =XVFKsVVH GHV %XQGHYV

$XIJHQRPPHQH 'DUOHKHQ XQG 6FKXOGHQGLHQVW

6FKDGHQHUVIW]H DQ '"ULWWH VRZHLW QLAKW DXIWHLOEDU

9HUVWIUNXQJIVPLWWHO

5.FNHUVHW]WH QLFKW DEVHW]EDUH $XVJDEHQ VRZHLW QLFKW DXIWHLOEDU
6XPPH
D%%WESLWW %H]JHLFKQXQJ (UWUIJH | $XIZHQGXQUHQ 'LITHUHQ]

$OWHQ XQG 3I0HJHKHLPH

5.-FNODJHQ VRZHLW QLFKW DXIWHLOEDU
6XPPH
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Nachweis Uber die liquiden Mittel 2021

Buchwert/ Buchwert/
Konto Stand per Stand per
31.12.2020 31.12.2021

2000/010 Kassa Zentrum f. Betreuung u. Pflege Enns 1.017,78 1.090,52
2000/020 Kassa Zentrum f. Betreuung u. Pflege HaidAnsfelden 904,87 1.080,76
2000/030 Kassa Zentrum f. Betreuung u. Pflege Leonding 661,88 661,65
2000/040 Kassa Zentrum f. Betreuung u. Pflege Traun 979,87 1.112,68
2000/050 Kassa Zentrum f. Betreuung u. Pflege Hart-Leonding 1.093,48 1.023,52
2000/060 Kassa Zentrum f. Betreuung u. Pflege Neuhofen 322,31 1.308,82
2000/070 Kassa Zentrum f. Betreuung u. Pflege Horsching 867,41 629,51
2000/080 Kassa Zentrum f. Betreuung u. Pflege St. Florian 738,40 902,61
2000/090 Kassa Zentrum f. Betreuung u. Pflege Dionysen 709,90 589,66
2100/003 Girokonto Allgemeine Sparkasse 00. AG 6.176.431,65 3.248.144,05
2100/004 Girokonto Landesbank HYPO 1.467.505,77 2.288.188,23
2100/006 Girokonto Heime/ZRST 430.567,40 2.634.981,23
2100/030 Girokonto Heim ZBP LEONDING 710,86 109,51
2940/000 Instandhaltungsrucklage 3.113.775,36 2.773.601,91
2940/001 ZBP Ausgleichsricklage 1.123.448,48 1.123.448,48
2950/000 Betriebsmittelriicklage HYPO 15.586.833,03| 11.345.705,12
2950/001 Betriebsmittelricklage SPK.Neuhofen - VerbandsRL 1.973.869,48 1.973.869,48
2950/002 Betriebsmittelriicklage SPK.Neuhofen - AT13 0,00 5.000.000,00
9019/003 Scheckevidenzkonto Verband Allg. Sparkasse Enns 0,00 0,00
9019/004 Scheckevidenzkonto Verband Landesbank HYPO 0,00 0,00
9019/006 Scheckevidenzkonto Heime/ZRST 0,00 0,00
9060/003 Verrechnung Girokonto Einnahmen Allgemeine SPK 0,00 0,00
9060/004 Verrechnung Girokonto Einnahmen Landesbank HYPO 0,00 0,00
9060/006 Verrechnung Girokonto Einnahmen Heime/ZRST 0,00 0,00
9061/003 Verrechnung Girokonto Ausgaben Allg.Sparkasse Enns 0,00 0,00
9061/004 Verrechnung Girokonto Ausgaben Landesbank HYPO 0,00 0,00
9061/006 Verrechnung Girokonto Ausgaben Heime/ZRST 0,00 0,00
9061/030 Verrechnung Girokonto Ausgaben ZBP LEONDING 0,00 0,00
9062/000 Verrechnungskonto (Umbuchungskonto) 0,00 0,00

Gesamt 29.880.437,93  30.396.447,74
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(UJHEQLVUHFKQXQJ $QODJH D
*HVDPWKDXVKDOW DX|I HUVWHU OLWWHOYHUZHQGXQJVY XQG DXIEULQJIJXQJV.

RKQH 9HUJ-WXQJHQ

(5*(%1,6+$86+$/7
09%*[ 098~ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
(EHJ &R GH %H]HLFKQXQJ
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOQWXQJVWIWLJINHLW
(UWUIJH DXV 7UDQVIHUV
JLQDQJHUWUIJH
68 6XPPH (UWUIJH
3HUVRQDODXIZDQG
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIH{V
JLQDQ]DXIZDQG
68 6XPPH $XIZHQGXQJHQ
65 |63 1IHWWRHUJHEQLYV
(QWQDKPHQ YRQ +DXVKDOWVU-FNODJHP
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
68 6XPPH +DXVKDOWVU+FNODJHQ
6$ |6$ |1HWWRHUJHEQLV QDFK —XZHLVXQJ XQG (QWQDKPHQ [YRQ
+DXVKDOWVU-FNODJHQ 6%

Rechnungsabschluss 2021 (c) SHV LL
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(UJHEQLVUHFKQXQJ $QODJH D
*HVDPWKDXVKDOW DX|I HUVWHU OLWWHOYHUZHQGXQJVY XQG DXIEULQJIJXQJV.

(5*(%1,6+$86+$/7
09$*| 09$* 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
(EHJ &R GH %H]HLFKQXQJ
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV 7UDQVIHUV
JLQDQ]HUWUIJH
68 6XPPH (UWUIJH
3HUVRQDODXIZDQG
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUYV
JLQDQ]DXIZDQG
68 6XPPH $XIZHQGXQJHQ
63 |63 IHWWRHUJHEQLYV
(QOWQDKPHQ YRQ +DXVKDOWVU+<FNODJHD
=XZHLVXQJ DQ +DXVKDOWVU*FNODJHQ
68 6XPPH +DXVKDOWVU+sFNODJHQ
6% [6$ |[1IHWWRHUJHEQLV QDFK —XZHLVXQJ XQG (QWQDKPHQ [YRQ
+DXVKDOWVU-FNODJHQ 6% 68
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%YHUHLFKVEXGJIJHW

$QODJH D

*UXSSH SHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
(5*(%1,6+$86+$/7

?Eﬁ* &9R$(;H %H]HLFKQXQJ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDQWXQJVWIWLINHLW
(UWUIJH DXV /HLVWXQJHQ
(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLINHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH
(UWUIJH DXV 7UDQVIHUYV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IITHQWOLFKHQ JHFKWV
7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ |PLW J)LOQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH
(UZHUEVFKDUDNWHU
7UDQVIHUHUWUDJ YRP $XVODQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ
JLQDQJHUWUIJH
(UWUIJH DXV =LQVHQ
6RQVWLJH )LQDQ]JHUWUIJH
(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKeWWXQJHQ
BRQVWLJH QLFKW ILQDQ]JLHUXQJVZLUNYDPH )LQDQJHUWUIJH

68 6XPPH (UWUIJH
3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE| OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]UDODXI1ZDQG
6RQVWLJHU 3HUVRQDODXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQEG
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG
/HDVLQJ XQG OLHWDXIZDQG
,QVWDQGKDOWXQJ
6RQVWLJHU 6DFKDXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIH{V
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW JLOQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG| 2UJDQLVDWLURQHQ RKQH
(UZHUEVFKDUDNWHU
1LFKW ILQDQJLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQQ
JLQDQ]DXIZDQG
=LQVHQ DXV )LQDQ]JVFKXOGHQ )LQDQJUHUXQJ DVLQJ
JRUGHUXQJVNDXI XQG GHULYDWLYHQ JUQODQJLQVWUX[PHQWHQ PLW
*UXQGJHVFKIIW
6RQVWLJHU )LQDQ]DXIZDQG
1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQD|Q]DXI1ZDQG

68 6XPPH $XIZHQGXQJHQ

6% |63 1IHWWRHUJHEQLYV
(QWQDKPHQ YRQ +DXVKDOWVU<FNODJHP
(QWQDKPHQ YRQ +DXVKDOWVU<FNODJHP
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ

68 6XPPH +DXVKDOWVU+FNODJHQ

6% |6$ |1HWWRHUJHEQLV QDFK —XZHLVXQJ XQG (QWQDKPHQ [YRQ
+DXVKDOWVU-*ENODJHQ 6% 68
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S8OQWHUULFKW (U]JLHKXQJ 6S

%YHUHLFKVEXGJIJHW

RUW XQG

'LVVHQVFKDIW

$QODJH D
*UXSSH

(5*(%1,6+$86+$/7

—~o
Mo

*

T

GH

%H]HLFKQXQJ

9RUDQVEK

DDJ5HFKQXQJ

$EZHLFKX(

68

68
6%

68
6%

6%

6%

(UWUIJH
(UWUIJH

DXV GHU RSHUDWLYHQ 9HUZDA
DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVW,
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUI
(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [II
7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ

7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQ

(UZHUEVFKDUDNWHU
7UDQVIHUHUWUDJ YRP $XVODQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UD(
JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

6RQVWLJH )LQDQ]JHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVV
BRQVWLJH QLFKW ILQDQ]JLHUXQJVZLUN

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]L
6RQVWLJHU 3HUVRQDODXIZDQG
1LFKW ILQDQJLHUXQJVZLUNVDPHU 3HUY
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ+WHU +I
9HUZDOWXQJV XQG %HWULHEVDXIZDQJ(
/HDVLQJ XQG OLHWDXIZDQG
,QVWDQGKDOWXQJ
6RQVWLJHU 6DFKDXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFK|
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIH
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [II1HQ
7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ

7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG
(UZHUEVFKDUDNWHU

1LFKW ILQDQJLHUXQJVZLUNVDPHU 7UD(
JLQDQ]DXIZDQG

=LQVHQ DXV )LQ
YRUGHUXQJVNDX
*UXQGJHVFKIIW

6RQVWLJHU )LQDQ]DXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQD

D
|

6XPPH $XIZHQGXQJHQ
1IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU<FNODJH
(QWQDKPHQ YRQ +DXVKDOWVU-FNODJH
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ

6XPPH +DXVKDOWVU+-FNODJHQ
1HWWRHUJHEQLVQDFK—XZHLVXQJXQG

WXQJIVWIWLJ

OLFKHU 71WLJ
LJH (UWUIJH
WLYH (UWUIJ

HQWOLFKHQ §
PLW )LQDQ]X
G 2UJDQLVD

VIHUHUWUDJ

FKeWWXQJIHQ
DPH )LQDQ]H

OHKUOHLVW,
DODXIZDQG

RQDODXIZDQ

QGHOVZDUH

p

DXI1ZDQG

UV XQG .DSL
WOLFKHQ 5H
bLW )LQDQ]XQ
2UJDQLVDWL

VIHUDXIZDQGQG

QJ

HU X HDV
QDQILQVWUX

Q]DX1ZDQG

(QWQDKPHQ

+DXVKDOWVU+FNODJHQ 6%

NHLW

NHLW

HFKWV
DWHUQHKPHQ
NLRQHQ RKQH

UWUIJH

XQJHQ

DOWUDQVIH
E KWV

WHUQHKPHQ
RQHQ RKQH

or

QWHQ PLW

YRQ

I
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%YHUHLFKVEXGJIJHW

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

$QODJH D
*UXSSH

(5*(%1,6+$86+$/7

—~o
Mo

*

T

GH

%H]HLFKQXQJ

9RUDQVEK

DDJ5HFKQXQJ

$EZHLFKX(

68

68
6%

68
6%

6%

6%

(UWUIJH
(UWUIJH

DXV GHU RSHUDWLYHQ 9HUZDA
DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVW,
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUI
(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [II
7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ

7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQ

(UZHUEVFKDUDNWHU
7UDQVIHUHUWUDJ YRP $XVODQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UD(
JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

6RQVWLJH )LQDQ]JHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVYV
BRQVWLJH QLFKW ILQDQ]JLHUXQJVZLUN

6XPPH (UWUIJH

3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]L
6RQVWLJHU 3HUVRQDODXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUYV
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ+WHU +I
9HUZDOWXQJV XQG %HWULHEVDXIZDQU(
/HDVLQJ XQG OLHWDXIZDQG
,QVWDQGKDOWXQJ
6RQVWLJHU 6DFKDXI1ZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFK|
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIH
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [II1HQ
7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ

7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG
(UZHUEVFKDUDNWHU

1LFKW ILQDQJLHUXQJVZLUNVDPHU 7UD(
JLQDQ]DXIZDQG

=LQVHQ DXV )LQ
YRUGHUXQJVNDX
*UXQGJIHVFKIIW

6RQVWLJHU )LQDQ]DXIZDQG
1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQD

D
|

6XPPH $XIZHQGXQJHQ
1IHWWRHUJHEQLYV

(QWQDKPHQ YRQ +DXVKDOWVU<FNODJH
(QWQDKPHQ YRQ +DXVKDOWVU-FNODJH
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ

6XPPH +DXVKDOWVU+-FNODJHQ
1HWWRHUJHEQLVQDFK—XZHLVXQJXQG

WXQJIVWIWLJ

OLFKHU 7I1WLJ
LJH (UWUIJH
WLYH (UWUIJ

HQWOLFKHQ §
PLW )LQDQ]X
G 2UJDQLVD

VIHUHUWUDJ

FKeWWXQJIHQ
DPH )LQDQ]H

OHKUOHLVW,
DODXIZDQG

RQDODXIZDQ

QGHOVZDUH

p

DX1ZDQG

UV XQG .DSL
WOLFKHQ 5H
bLW )LQDQ]XQ
2UJDQLVDWL

VIHUDXIZDQGQG

QJ

HU X HDV
QDQILQVWUX

Q]DX1ZDQG

(QWQDKPHQ

+DXVKDOWVUFNODJHQ 6%

NHLW

NHLW

HFKWV
DWHUQHKPHQ
NLRQHQ RKQH

UWUIJH

XQJHQ

DOWUDQVIH
E KWV

WHUQHKPHQ
RQHQ RKQH

or

QWHQ PLW

YRQ

IAY
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%YHUHLFKVEXGJIJHW

$QODJH D

*UXSSH '"LHQVWOHLVWXQJHQ *UXSSH
(5*(%1,6+$86+$/7

?Eﬁ* &9R$(;H %H]HLFKQXQJ 9RUDQVFKPDJISHFKQXQJ $EZHLFKX(
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDQWXQJVWIWLINHLW
(UWUIJH DXV /HLVWXQJHQ
(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLINHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH
(UWUIJH DXV 7UDQVIHUYV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IITHQWOLFKHQ JHFKWV
7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ |PLW JLOQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH
(UZHUEVFKDUDNWHU
7UDQVIHUHUWUDJ YRP $XVODQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ
JLQDQJHUWUIJH
(UWUIJH DXV =LQVHQ
6RQVWLJH )LQDQ]JHUWUIJH
(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKeWWXQJHQ
BRQVWLJH QLFKW ILQDQ]JLHUXQJVZLUNYDPH )LQDQJHUWUIJH

68 6XPPH (UWUIJH
3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE| OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]UDODXI1ZDQG
6RQVWLJHU 3HUVRQDODXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQEG
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG
/HDVLQJ XQG OLHWDXIZDQG
,QVWDQGKDOWXQJ
6RQVWLJHU 6DFKDXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW JLOQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG| 2UJDQLVDWLURQHQ RKQH
(UZHUEVFKDUDNWHU
1LFKW ILQDQJLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQQ
JLQDQ]DXIZDQG
=LQVHQ DXV )LQDQ]JVFKXOGHQ )LQDQJUHUXQJ DVLQJ
JRUGHUXQJVNDX|I XQG GHULYDWLYHQ JUQODQJLQVWUX[PHQWHQ PLW
*UXQGJIHVFKIIW
BRQVWLJHU )LQDQ]DXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQD|Q]DXI1ZDQG

68 6XPPH $XIZHQGXQJHQ

6% |63 1IHWWRHUJHEQLYV
(QWQDKPHQ YRQ +DXVKDOWVU<FNODJHP
(QWQDKPHQ YRQ +DXVKDOWVU<FNODJHP
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ

68 6XPPH +DXVKDOWVU+FNODJHQ

6% |6$ |1HWWRHUJHEQLV QDFK —XZHLVXQJ XQG (QWQDKPHQ [YRQ
+DXVKDOWVU-*ENODJHQ 6%
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%YHUHLFKVEXGJIJHW

$QODJH D

*UXSSH JLOQDQ]ZLUWVFKDIW *UXSSH
(5*(%1,6+$86+$/7

?Eﬁ* &9R$(;H %H]HLFKQXQJ 9RUDQVFKPDJISHFKQXQJ $EZHLFKX(
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDQWXQJVWIWLINHLW
(UWUIJH DXV /HLVWXQJHQ
(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLINHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH
(UWUIJH DXV 7UDQVIHUYV
7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IITHQWOLFKHQ JHFKWV
7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ |PLW JLOQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH
(UZHUEVFKDUDNWHU
7UDQVIHUHUWUDJ YRP $XVODQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ
JLQDQJHUWUIJH
(UWUIJH DXV =LQVHQ
6RQVWLJH )LQDQ]JHUWUIJH
(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKeWWXQJHQ
BRQVWLJH QLFKW ILQDQ]JLHUXQJVZLUNYDPH )LQDQJHUWUIJH

68 6XPPH (UWUIJH
3HUVRQDODXIZDQG
3HUVRQDODXIZDQG %H]*JH 1HEHQJHE| OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]UDODXI1ZDQG
6RQVWLJHU 3HUVRQDODXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQEG
6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG
/HDVLQJ XQG OLHWDXIZDQG
,QVWDQGKDOWXQJ
6RQVWLJHU 6DFKDXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW JLOQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG| 2UJDQLVDWLURQHQ RKQH
(UZHUEVFKDUDNWHU
1LFKW ILQDQJLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQQ
JLQDQ]DXIZDQG
=LQVHQ DXV )LQDQ]JVFKXOGHQ )LQDQJUHUXQJ DVLQJ
JRUGHUXQJVNDXI XQG GHULYDWLYHQ JUQODQJLQVWUX[PHQWHQ PLW
*UXQGJHVFKIIW
6RQVWLJHU )LQDQ]DXIZDQG
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQD|Q]DXI1ZDQG

68 6XPPH $XIZHQGXQJHQ

6% |63 1IHWWRHUJHEQLYV
(QWQDKPHQ YRQ +DXVKDOWVU<FNODJHP
(QWQDKPHQ YRQ +DXVKDOWVU<FNODJHP
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+FNODJHQ

68 6XPPH +DXVKDOWVU+-FNODJHQ

6% |6$ |1HWWRHUJHEQLV QDFK —XZHLVXQJ XQG (QWQDKPHQ [YRQ
+DXVKDOWVU*ENODJHQ 6%
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JLODQ]LHUXQJVUHFKQXQJ $QODJH E
*HVDPWKDXVKDOW DX|I HUVWHU OLWWHOYHUZHQGXQJVY XQG DXIEULQJIJXQJV.

RKQH 9HUJ-WXQJHQ

),1$1=,(581*6+$86+$/7

I~o

Mo
T
*

- %H]HLFKQXQJ

9RUDQVFK

DDJ5SHFKQXQJ

$EZHLFKX(

68

68
6%

68

68
6%
6%

68

68
6%
6%

68

6%

6%
6%

6%
6%

(LQ]JDKOXQJHQ DXV GHU RSHUDWLYHQ
(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH
(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

6XPPH (LQJDKOXQJHQ RSHUDWLYH *HED

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG
$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQ
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEL
6DOGR *HOGIOXVV DXV GHU RSHUDW

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQ

(LQ]JDKOXQJHQ DXV GHU 5+FN]DKOXQJ Y
JHZIKUWHQ 9RUVFK+VVHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHU
6XPPH (LQJDKOXQJHQ LQYHVWLYH *HED

$XV]DKOXQJIJHQ DXV GHU ,QYHVWLWLRQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHK]
9RUVFK.VVHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHU

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HED
6DOGR *HOGIOXVV DXV GHU LQYHVW
6DOGR IHWWRILQDQ]JLHUXQJVVDOGR

(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ

(LQ]JDKOXQJHQ LQIROJH HLQHV .DSLWD
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVH

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )L
6XPPH (LQJDKOXQJHQ DXV GHU )LQDQ]L

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )

$XV]DKOXQJHQ LQIROJH HLQHV .DSLWD
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVH

$XV]DKOXQJIJHQ IU GHQ (UZHUE YRQ )L(

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]L
6DOGR *HOGIOXVV DXV GHU )LQDQ]L

6DOGR *HOGIOXVV DXV GHU YRUDQV
*HEDUXQJ 6DOGR 6DOGR

(LQIDKOXQJHQ DXV QLFKW YRUDQVFKO

(LQ]DKOXQJHQ DXV QLFKW YRUDQVFKO
9HUELQGOLFKNHLWHOQ

(LQIDKOXQIHQ DXV GHU
JHIDQJIHQHQ *HOGYHU

MQ
ELQ F

=<

RQ
NH

T
-

U QLFKW
EDUXQJ

$XV]DKOXQJIJHQ DXV QLFKW YRUDQVFKO
$XVIDKOXQJIJHQ DXV QLFKW YRUDQVFKO
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OWDXVFK EHL
KITW

DQJLQVWUXP

HUXQJVWIWL
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FKODJVZLUNYV
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JLOQDQ]LHUXQJVUHFKQXQJ $QODJH E
*HVDPWKDXVKDOW DX|I HUVWHU OLWWHOYHUZHQGXQJVY XQG DXIEULQJIJXQJV.

RKQH 9HUJ-WXQJHQ

),1$1=,(581*6+$86+$/7

09%* 09$* %H]HLFKQXQJ 9RUDQVFKPDJS5HFKQXQJ S$EZHLFKXQJ
(EHQRRGH

$XV]DKOXQJIHQ ]XU 7LOJXQJ YRQ ]XU .DIVVHQVWIUNX®J

HLQJHJDQJHQHQ *HOGYHUELQGOLFKNHLWHQ %DUYRUODJHOQ
68 6XPPH $XV]DKOXQJHQ DXV GHU QLFKW

YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ
6$ |6% |6DOGR *HOGIOXVV DXV GHU QLFKW YYRUDQVFKODJNZLUNVDPHQ

*HEDUXQJ
63 [6% [9HUIQGHUXQJ DQ OLTXLGHQ OLWWHOQ |6DOGR 6DDGR
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JLODQ]LHUXQJVUHFKQXQJ $QODJH E
*HVDPWKDXVKDOW DX|I HUVWHU OLWWHOYHUZHQGXQJVY XQG DXIEULQJIJXQJV.

),1$1=,(581*6+$86+%$/7

—~o
Mo

*

T

- %H]HLFKQXQJ

9RUDQVEK

DDJ5HFKQXQJ

$EZHLFKX(

68

68
6%

68

68
6%
6%

68

68
6%
6%

68

6%

6%
6%

6%
6%

(LQ]JDKOXQJHQ DXV GHU RSHUDWLYHQ ¢
(LQ]DKOXQJHQ DXV 7UDQVIHUV RKQH
(LQ]DKOXQJHQ DXV )LQDQJHUWUIJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HED

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG
$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQ
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEL
6DOGR *HOGIOXVV DXV GHU RSHUDW

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQ

(LQ]JDKOXQJHQ DXV GHU 5+FN]DKOXQJ Y
JHZIKUWHQ 9RUVFK+*VVHQ

(LQ]JDKOXQJHQ DXV .DSLWDOWUDQVIHU

6XPPH (LQJDKOXQJHQ LQYHVWLYH *HED

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQ

$XV]IDKOXQJIJHQ YRQ JHZIKUWHQ 'DUOHK
9RUVFK.VVHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHU

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HED
6DOGR *HOGIOXVV DXV GHU LQYHVW
6DOGR IHWWRILQDQ]JLHUXQJVVDOGR

(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ

(LQ]DKOXQJHQ LQIROJH HLQHY .DSLWD
JLODQ]LQVWUXPHQWHQ PLW *UXQGJHVH

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )L

6XPPH (LQJDKOXQJHQ DXV GHU )LQDQ]L

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )

$XV]DKOXQJHQ LQIROJH HLQHV .DSLWD
JLQDQILQVWUXPHQWHQ PLW *UXQGJHVH

$XV]DKOXQJIJHQ IU GHQ (UZHUE YRQ )L(

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]L
6DOGR *HOGIOXVV DXV GHU )LQDQ]L

6DOGR *HOGIOXVV DXV GHU YRUDQV
*HEDUXQJ 6DOGR 6DOGR

FKW YRUDQVFKO
FKW YRUDQVFKO

$XV]DKOXQJIJHQ DXV QLFKW YRUDQVFKO
$XV]DKOXQJIJHQ DXV QLFKW YRUDQVFKO

.PSLWDOWUDQ

DSLWDOWUD(

HUZDOWXQJV
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VWIWLINHLW
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6DOGR 610
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KITW
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FKODJVZLUNYV
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]XU .DVVHQV
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JLOQDQ]LHUXQJVUHFKQXQJ $QODJH E
*HVDPWKDXVKDOW DX|I HUVWHU OLWWHOYHUZHQGXQJVY XQG DXIEULQJIJXQJV.

),1$1=,(581*6+$86+$/7

09%*[ 09+ %HIHLFKQXQJ 9RUDQVFKPDJS5HFKQXQJ $EZHLFKXQJ
(EHQHRRGH

$XV]DKOXQJIHQ ]XU 7LOJXQJ YRQ ]XU .DIVVHQVWIUNX®J

HLQJHJDQJHQHQ *HOGYHUELQGOLFKNHLWHQ %DUYRUODJHQ
68 6XPPH $XV]DKOXQJHQ DXV GHU QLFKW

YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ
6% |6% |[6DOGR *HOGIOXVV DXV GHU QLFKW YRUDQVFKODJNVZLUNVDPHQ

*HEDUXQJ
6% [6$ [9HUIQGHUXQJ DQ OLTXLGHQ OLWWHOQ |6DOGR 6DPGR
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JLODQ]JLHUXQJVUHFKQXQJ %HUHLFKVEXGJHW $QODJH E
*UXSSH SHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH

),1$1=,(581*6+$86+%$/7

—~o
Mo

*

T

H

%H]HLFKQXQJ

9RUDQVEK

DDJSHFKQXQJ

$EZHLFKX(

68

68
6%

6%

DXV GHU RSHUDWLYHQ
DXV /HLVWXQJHQ
DXV %HVLW] XQG ZLUWYV

(LQ]JDKOXQJHQ DXV 9HUIX%HUXQJ YRQ
'LUWVFKDIWVJI*WHUQ *:* XQG VRQVWL

(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHYV
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPH

7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH
(UZHUEVFKDUDNWHU

7UDQVIHU]DKOXQJHQ YRP $XVODQG
(LQ]JDKOXQJHQ DXV )LQDQJHUWUIJHQ
(LQ]JDKOXQJHQ DXV =LQVHUWUIJHQ
6RQVWLJH (LQ]DKOXQJHQ DXV )LQDQI]H
(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQ

(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ

6 XPPH (LQIDKOXQJHQ RSHUDWLYH *HED

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJIJHQ I-U 3BHUVRQDODXIZDQG
XQG OHKUOHLVWXQJVYHUJ-WXQJHQ

$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG
6R]LDODXIZHQGXQJHQ

$XV]DKOXQJHQ DXV VRQVWLJIHP 3HUVR
$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQ

$XV]DKOXQJHQ I«U *HEUDXFKV XQG 9H
+DQGHOVZDUHQ

$XV]DKOXQJHQ I-U 9HUZDOWXQJV XQG
$XV]DKOXQJHQ l+U /HDVLQJ XQG OLHWI
$XV]DKOXQJHQ I-U ,QVWDQGKDOWXQJ
6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXI
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |II

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH X
(UZHUEVFKDUDNWHU
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6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEL
6DOGR *HOGIOXVV DXV GHU RSHUDW

XQJHQ DXV GHU ,QYHVWLWLRQ
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JLODQ]LHUXQJVUHFKQXQJ
*UXSSH
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%HUHLFKVEXGJIJHW

$QODJH E

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH

),1$1=,(581*6+$86+%$/7

09%*[ 09+ 9RUDQVFKPDJISHFKQXQJ $EZHLFKX(

(EHJ &R GH %H]HLFKQXQJ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQ|G 2UJDQLVDWLRQHQ
RKQH (UZHUEVFKDUDNWHU
.DSLWDOWUDQVIHU]JDKOXQJHQ YRP $XV[ODQG

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HED|UXQJ
$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I-U GHQ (UZHUE YRQ *UXQGVW-FNHQ [XQG
*UXQGVWFNVHLQULFKWXQJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ l+U GHQ (UZHUE YRQ WHFKQLVFKHQ ${QODJHQ
YDKUJHXJH XQG ODVFKLQHQ
$XV]DKOXQJHQ l«U GHQ (UZHUE YRQ $PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
$XV]DKOXQJHQ U GHQ (UZHUE YRQ %HWHLOLJXQJH®Q
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
9RUVFK+-VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLUFKHQ 5HFKW
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG 4DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+*VVHQ XQG [$Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ S5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ
YJLQDQIXQWHUQHKPHQ
DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLR|QHQ
RKQH (UZHUEVFKDUDNWHU

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEQUXQJ

6$ |6% |[6DOGR *HOGIOXVV DXV GHU LQYHVW[LYHQ *HEDUXQJ +

6$ |6% |6DOGR 1HWWRILQDQ]LHUXQJVVDOGR| 6DOGR 6DOGR
(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ|)LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ
JJUSHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
(LQ]JDKOXQJHQ DXV HPSIDQ HQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
(LQ]JDKOXQJHQ DXV )LQDQ]JVFKXOGHQ )LQDQ]XQWHURPHKPHQ
(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL|GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKIIW
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ

68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LODQ]VFKXOGHQ
$XV]DKOXQJIH Q DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IITHQWOLFKHQ
JJUSHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
$XV]DKOXQJ HQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
$XV]DKOXQJHQ DXV )LQDQ]JVFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ
$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDPWDXVFK EHL GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKITW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LOQDQJUHUXQJIJVWIWLINHLW

6$ |6% |[6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIJVWIWLJINHLW +

6$ |6% |[6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNV|DPHQ
*HEDUXQJ 6DOGR 6DOGR
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JLODQ]JLHUXQJVUHFKQXQJ %HUHLFKVEXGJHW $QODJH E
*UXSSH S8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
),1$1=,(581*6+$86+$/7

?Sﬁ*gﬁféH %HIHLFKQXQJ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ qHUZDOWXQJIJMWIWLINHLW
(LQ]JDKOXQJHQ DXV /HLVWXQJHQ
(LQ]JDKOXQJHQ DXV %HVLW] XQG ZLUWV|FKDIWOLFKHU 7IWLINHLW
(LQ]JDKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWUJIHQ
'LUWVFKDIWVI+WHUQ *:* XQG VRQVWLPH (LO]DKOXQJIHOQ
(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH .pPSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV||[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDPWLRQHQ RKQH
(UZHUEVFKDUDNWHU
7UDQVIHU]DKOXQJHQ YRP $XVODQG
(LQ]JDKOXQJHQ DXV )LQDQJHUWUIJHQ
(LQ]JDKOXQJHQ DXV =LQVHUWUIJHQ
6RQVWLJIH (LQ]DKOXQJHQ DXV )LQDQJHUWUIJHQ
(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQODXVVFKeWWXQJHQ

68 6XPPH (LQJDKOXQJHQ RSHUDWLYH *HEDUXQJ
$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG
$XV]DKOXQJHQ I-U 3HUVRQDODXIZDQG $%H]+JH 1HEHQJHE-KUHQ
XQG OHKUOHLVWXQJVYHUJ*WXQJHQ
$XV]DKOXQJIHQ leU JHVHW]OLFKH XQG IUHLZLOOLJH
6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJIHP 3HUVRQDODXIZDQG
$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDKIZDQG
$XV]DKOXQJHQ l-U *HEUDXFKV XQG 9HUEUDXFKVJ-WHU
+DQGHOVZDUHQ
$XV]DKOXQJHQ I-U 9HUZDOWXQJV XQG|%HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG
$XV]DKOXQJHQ I-U ,QVWDQGKDOWXQJ
6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXIZDQG
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IlHQWOLFKHQ FHFKWYV
7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ® LQNO )LQDIQ]XQWHUQHK[PHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH
(UZHUEVFKDUDNWHU
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG
$XV]DK XQ QI =LQVDXIZDQG )LQDQIJLHUXQJVOHDYLQJ
YJRUGHUXQJVNDXI )LQDQJVFKXOGHQ X |[GHULYDWLYH|), PLW
*UXQGJIHVFKIIW
6RQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

68 6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ

6$ |6%$ |6DOGR *HOGIOXVV DXV GHU RSHUDW[LYHQ *HEDUX|QJ +
(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP
9HUP|JHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ ¥YRQ *UXQGVW-FNHQ XQG
*UXQGVW FNHLQULFKWXQJHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWH|Q
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLMFKHQ $QODJHQ
YDKUJHXJH XQG ODVFKLQHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XOQ|G
*HVFKITWVDXVVWDWWXQJ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV GHU 5+FN]JDKOXQJ Y[RQ 'DUOHKHQ VRZLH
JHZIKUWHQ 9RUVFK+VVHQ
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |ITHQW|OLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK-VVHQ XQG $Q]DKOXQJIHQ
(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUY
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JLODQ]JLHUXQJVUHFKQXQJ %HUHLFKVEXGJHW $QODJH E
*UXSSH S8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
),1$1=,(581*6+$86+$/7

?Sﬁ*gﬁféH %HIHLFKQXQJ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQ|G 2UJDQLVDWLRQHQ
RKQH (UZHUEVFKDUDNWHU
.DSLWDOWUDQVIHU]JDKOXQJHQ YRP $XV[ODQG

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HED|UXQJ
$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I-U GHQ (UZHUE YRQ *UXQGVW-FNHQ [XQG
*UXQGVWFNVHLQULFKWXQJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ l+U GHQ (UZHUE YRQ WHFKQLVFKHQ ${QODJHQ
YDKUJHXJH XQG ODVFKLQHQ
$XV]DKOXQJHQ l«U GHQ (UZHUE YRQ $PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
$XV]DKOXQJHQ U GHQ (UZHUE YRQ %HWHLOLJXQJH®Q
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
9RUVFK-VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLUFKHQ 5HFKW
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG 4DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+*VVHQ XQG [$Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ S5HFKWYV
DSLWDOWUDQVIHWDKOXQJHQ DQ 8QWHUQHKPHQ
JLOQDQIXQWHUQHKPHQ
DSLWDOWUDQVIHU]JDKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLR|QHQ
RKQH (UZHUEVFKDUDNWHU

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEQUXQJ

6$ |6% |[6DOGR *HOGIOXVV DXV GHU LQYHVW[LYHQ *HEDUXQJ +

6$ |6% |6DOGR 1IHWWRILQDQ]LHUXQJVVDOGR| 6DOGR 6DOGR
(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ|)LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ
[USHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
(LQ]JDKOXQJHQ DXV )LQDQ]JVFKXOGHQ )LQDQ]XQWHURPHKPHQ
(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL|GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKIIW
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ

68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LODQ]VFKXOGHQ
$XV]DKOXQJIH Q DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IITHQWOLFKHQ
JUSHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
$XV]DKOXQJ HQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
$XV]DKOXQJHQ DXV )LQDQ]JVFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ
$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDPWDXVFK EHL GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKITW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJUHUXQJVWIWLINHLW

6$ |6% |6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLJINHLW +

6$ |6% |[6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNV|DPHQ
*HEDUXQJ B6DOGR 6DOGR
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JLODQ]JLHUXQJVUHFKQXQJ %HUHLFKVEXGJHW $QODJH E
*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
),1$1=,(581*6+$86+$/7

?Sﬁ*gﬁféH %HIHLFKQXQJ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
(LQ]DKOXQJHQ DXV GHU RSHUDWLYHQ qHUZDOWXQJIJMWIWLINHLW
(LQ]JDKOXQJHQ DXV /HLVWXQJHQ
(LQ]JDKOXQJHQ DXV %HVLW] XQG ZLUWV|FKDIWOLFKHU 7IWLINHLW
(LQ]JDKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWUJIHQ
'LUWVFKDIWVI+WHUQ *:* XQG VRQVWLPH (LO]DKOXQJIHOQ
(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH .pPSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV||[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDPWLRQHQ RKQH
(UZHUEVFKDUDNWHU
7UDQVIHU]DKOXQJHQ YRP $XVODQG
(LQ]JDKOXQJHQ DXV )LQDQJHUWUIJHQ
(LQ]JDKOXQJHQ DXV =LQVHUWUIJHQ
6RQVWLJIH (LQ]DKOXQJHQ DXV )LQDQJHUWUIJHQ
(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQODXVVFKeWWXQJHQ

68 6XPPH (LQJDKOXQJHQ RSHUDWLYH *HEDUXQJ
$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG
$XV]DKOXQJHQ I-U 3HUVRQDODXIZDQG $H]+JH 1HEHQJHE-KUHQ
XQG OHKUOHLVWXQJVYHUJ*WXQJHQ
$XV]DKOXQJIHQ leU JHVHW]OLFKH XQG IUHLZLOOLJH
6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJIHP 3HUVRQDODXIZDQG
$XV]DKOXQJHQ DXV 6DFKDXIZDQG RKQH 7UDQVIHUDKIZDQG
$XV]DKOXQJHQ l-U *HEUDXFKV XQG 9HUEUDXFKVJ-WHU
+DQGHOVZDUHQ
$XV]DKOXQJHQ I-U 9HUZDOWXQJV XQG|%HWULHEVDXIZDQG
$XV]DKOXQJHQ l+U /HDVLQJ XQG OLHWDXIZDQG
$XV]DKOXQJHQ I-U ,QVWDQGKDOWXQJ
6RQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IlHQWOLFKHQ BHFKWYV
7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ® LQNO )LQDIQ]XQWHUQHK[PHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH
(UZHUEVFKDUDNWHU
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG
$XV]DK XQ QI =LQVDXIZDQG )LQDQIJLHUXQJVOHDYLQJ
YJRUGHUXQJVNDXI )LQDQJVFKXOGHQ X |[GHULYDWLYH|), PLW
*UXQGJHVFKIIW
BRQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ

68 6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ

6$ |6% |6DOGR *HOGIOXVV DXV GHU RSHUDW[LYHQ *HEDUX|QJ +
(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP
9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ ¥YRQ *UXQGVW-FNHQ XQG
*UXQGVW FNHLQULFKWXQJHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWH|Q
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLMFKHQ $QODJHQ
YDKUJHXJH XQG ODVFKLQHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XOQ|G
*HVFKITWVDXVVWDWWXQJ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV GHU 5+FN]JDKOXQJ Y[RQ 'DUOHKHQ VRZLH
JHZIKUWHQ 9RUVFK-VVHQ
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |ITHQW|OLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK-VVHQ XQG $Q]DKOXQJIHQ
(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUY
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JLODQ]JLHUXQJVUHFKQXQJ %HUHLFKVEXGJHW $QODJH E
*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
),1$1=,(581*6+$86+$/7

?Sﬁ*gﬁféH %HIHLFKQXQJ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQ|G 2UJDQLVDWLRQHQ
RKQH (UZHUEVFKDUDNWHU
.DSLWDOWUDQVIHU]JDKOXQJHQ YRP $XV[ODQG

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HED|UXQJ
$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I-U GHQ (UZHUE YRQ *UXQGVW-FNHQ [XQG
*UXQGVWFNVHLQULFKWXQJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ l+U GHQ (UZHUE YRQ WHFKQLVFKHQ ${QODJHQ
YDKUJHXJH XQG ODVFKLQHQ
$XV]DKOXQJHQ l«U GHQ (UZHUE YRQ $PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
$XV]DKOXQJHQ U GHQ (UZHUE YRQ %HWHLOLJXQJH®Q
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
9RUVFK+-VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLUFKHQ 5HFKW
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG 4DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+*VVHQ XQG [$Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ S5HFKWYV
DSLWDOWUDQVIHWDKOXQJHQ DQ 8QWHUQHKPHQ
YJLQDQIXQWHUQHKPHQ
DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLR|QHQ
RKQH (UZHUEVFKDUDNWHU

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEQUXQJ

6$ |6% |[6DOGR *HOGIOXVV DXV GHU LQYHVW[LYHQ *HEDUXQJ +

6$ |6% |6DOGR 1IHWWRILQDQ]LHUXQJVVDOGR| 6DOGR 6DOGR
(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ|)LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ
[USHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
(LQ]JDKOXQJHQ DXV )LQDQ]JVFKXOGHQ )LQDQ]XQWHURPHKPHQ
(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL|GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKIIW
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ

68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )JLODQ]VFKXOGHQ
$XV]DKOXQJIH Q DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IITHQWOLFKHQ
JJUSHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
$XV]DKOXQJ HQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
$XV]DKOXQJHQ DXV )LQDQ]JVFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ
$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDPWDXVFK EHL GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKITW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LOQDQJUHUXQJIJVWIWLINHLW

6$ |6% |[6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJIJVWIWLJINHLW +

6$ |6% |[6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNV|DPHQ
*HEDUXQJ 6DOGR 6DOGR
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'"LHQVWOHLVWXQJHQ

%HUHLFKVEXGJIJHW

$QODJH E
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(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ

DXV GHU RSHUDWLYHQ
DXV /HLVWXQJHQ
DXV %HVLW] XQG ZLUWYV

(LQ]JDKOXQJHQ DXV 9HUIX%HUXQJ YRQ
'LUWVFKDIWVJI*WHUQ *:* XQG VRQVWL

(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHYV
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPH

7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH
(UZHUEVFKDUDNWHU

7UDQVIHU]DKOXQJHQ YRP $XVODQG
(LQ]JDKOXQJHQ DXV )LQDQJHUWUIJHQ
(LQ]JDKOXQJHQ DXV =LQVHUWUIJHQ
6RQVWLJH (LQ]DKOXQJHQ DXV )LQDQI]H
(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQ

6 XPPH (LQIDKOXQJHQ RSHUDWLYH *HED

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I-U 3BHUVRQDODXIZDQG
XQG OHKUOHLVWXQJVYHUJ-WXQJHQ

$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG
6R]LDODXIZHQGXQJHQ

$XV]DKOXQJIJHQ DXV VRQVWLJHP 3HUVR
$XV]DKOXQJIJHQ DXV 6DFKDXIZDQG RKQ

$XV]DKOXQJHQ I«U *HEUDXFKV XQG 9H
+DQGHOVZDUHQ

$XV]DKOXQJHQ I-U 9HUZDOWXQJV XQG
$XV]DKOXQJHQ l+U /HDVLQJ XQG OLHWI
$XV]DKOXQJHQ I-U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXI
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |II

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH X
(UZHUEVFKDUDNWHU

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DK XQ QI =LQVDXIZDQG )LQDQ]
JRUGHUXQJVNDXI )LQDQ]JVFKXOGHQ X
*UXQGJIHVFKIIW

BRQVWLJH $XV]DKOXQJHQ DXV )LQDQ]D

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEL
6DOGR *HOGIOXVV DXV GHU RSHUDW
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JLODQ]JLHUXQJVUHFKQXQJ %HUHLFKVEXGJHW $QODJH E
*UXSSH '"LHQVWOHLVWXQJHQ *UXSSH
),1$1=,(581*6+$86+$/7

?Sﬁ*gﬁféH %HIHLFKQXQJ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQ|G 2UJDQLVDWLRQHQ
RKQH (UZHUEVFKDUDNWHU
.DSLWDOWUDQVIHU]JDKOXQJHQ YRP $XV[ODQG

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HED|UXQJ
$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I-U GHQ (UZHUE YRQ *UXQGVW-FNHQ [XQG
*UXQGVWFNVHLQULFKWXQJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ l+U GHQ (UZHUE YRQ WHFKQLVFKHQ ${QODJHQ
YDKUJHXJH XQG ODVFKLQHQ
$XV]DKOXQJHQ l«U GHQ (UZHUE YRQ $PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
$XV]DKOXQJHQ U GHQ (UZHUE YRQ %HWHLOLJXQJH®Q
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
9RUVFK-VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLUFKHQ 5HFKW
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG 4DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+*VVHQ XQG [$Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ S5HFKWYV
DSLWDOWUDQVIHWDKOXQJHQ DQ 8QWHUQHKPHQ
JLOQDQIXQWHUQHKPHQ
DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLR|QHQ
RKQH (UZHUEVFKDUDNWHU

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEQUXQJ

6$ |6% |[6DOGR *HOGIOXVV DXV GHU LQYHVW[LYHQ *HEDUXQJ +

6$ |6% |6DOGR 1IHWWRILQDQ]LHUXQJVVDOGR| 6DOGR 6DOGR
(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ|)LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ
[USHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
(LQ]JDKOXQJHQ DXV )LQDQ]JVFKXOGHQ )LQDQ]XQWHURPHKPHQ
(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL|GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKIIW
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ

68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LODQ]VFKXOGHQ
$XV]DKOXQJIH Q DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IITHQWOLFKHQ
JUSHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
$XV]DKOXQJ HQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
$XV]DKOXQJHQ DXV )LQDQ]JVFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ
$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDPWDXVFK EHL GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKITW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJUHUXQJVWIWLINHLW

6$ |6% |6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLJINHLW +

6$ |6% |[6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNV|DPHQ
*HEDUXQJ 6DOGR 6DOGR
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JLOQDQ]JZLUWVFKDIW

%HUHLFKVEXGJIJHW

$QODJH E

*UXSSH

),1$1=,(581*6+$86+%$/7

—~o
Mo

*

T

GH

%H]HLFKQXQJ

9RUDQVEK

DDJSHFKQXQJ

$EZHLFKX(

68

68
6%

6%

(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ

DXV GHU RSHUDWLYHQ
DXV /HLVWXQJHQ
DXV %HVLW] XQG ZLUWYV

(LQ]JDKOXQJHQ DXV 9HUIX%HUXQJ YRQ
'LUWVFKDIWVJI*WHUQ *:* XQG VRQVWL

(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH
7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHYV
7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPH

7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH
(UZHUEVFKDUDNWHU

7UDQVIHU]DKOXQJHQ YRP $XVODQG
(LQ]JDKOXQJHQ DXV )LQDQJHUWUIJHQ
(LQ]JDKOXQJHQ DXV =LQVHUWUIJHQ
6RQVWLJH (LQ]DKOXQJHQ DXV )LQDQI]H
(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQ

6 XPPH (LQIDKOXQJHQ RSHUDWLYH *HED

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I-U 3BHUVRQDODXIZDQG
XQG OHKUOHLVWXQJVYHUJ-WXQJHQ

$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG
6R]LDODXIZHQGXQJHQ

$XV]DKOXQJIJHQ DXV VRQVWLJHP 3HUVR
$XV]DKOXQJIJHQ DXV 6DFKDXIZDQG RKQ

$XV]DKOXQJHQ I«U *HEUDXFKV XQG 9H
+DQGHOVZDUHQ

$XV]DKOXQJHQ I-U 9HUZDOWXQJV XQG
$XV]DKOXQJHQ l+U /HDVLQJ XQG OLHWI
$XV]DKOXQJHQ I-U ,QVWDQGKDOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6DFKDXI
$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |II

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH X
(UZHUEVFKDUDNWHU

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DK XQ QI =LQVDXIZDQG )LQDQ]
JRUGHUXQJVNDXI )LQDQ]JVFKXOGHQ X
*UXQGJIHVFKIIW

6RQVWLJH $XV]DKOXQJHQ DXV )LQDQ]D

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEL
6DOGR *HOGIOXVV DXV GHU RSHUDW

XQJHQ DXV GHU ,QYHVWLWLRQ
XQJHQ DXV GHU 9HUIX%HUXQJ

*~ (O~ —
II_I_
O ©

o Yo o

XX X

O O O
O

—

XQJHQ DXV GHU 9HUIX%HUXQJ
*FNHLQULFKWXQJHQ

QJHQ DXV GHU 9HUIX%HUXQJ

QJHQ DXV GHU 9HUIX%HUXQJ
XQG ODVFKLQHQ

HQ DXV GHU 9HUIX%HUXQJ
XVVWDWWXQJ

XQJHQ DXV GHU 9HUIX%HUXQJ

(LQ]JDKOXQJHQ DXV GHU 5+FN]DKOXQJ Y
JHZIKUWHQ 9RUVFK+*VVHQ

(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 7UIJH
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWH
(LQ]DKOXQJHQ DXV 9RUVFK-VVHQ XQG §{

®
<

Soo©
X ITX X
O xXxO O
éxux><é

<
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=
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XQG 2UJDQLV

UWUIJHQ
DDXVVFEKeWW

UXQJ

6H]*JH 1HEH
UHLZLOOLJH

DDODXIZDQG
H 7UDQVIHUD
UEUDXFKVJIsW

%HWULHEVD X
X1ZDQG

ZDQG

HQWOLFKHQ
LQNO )LQD
QG 2UJDQLVD

XIZHQGXQJHQ

UXQJ
LYHQ *HEDUX

WIWLINHLW

YRQ LPPDWHU
YRQ *UXQGVW

YRQ
YRQ

*HEIXGH(
WHFKQLM

YRQ $PWV %

YRQ %HWHLO
RQ 'DUOHKHQ

U GHV |ITHQW
UQHKPHQ XQ
EQ]DKOXQJIHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHU

WIWLINHLW

7TIWLINHLW

JHQ
JHQ

VIHUV
Q 5HFKWV

DQ]XQWHUQH
DWLRQHQ RK
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DJHE*KUHQ

X1ZDQG
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VIHUV
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JLODQ]JLHUXQJVUHFKQXQJ %HUHLFKVEXGJHW $QODJH E
*UXSSH JLOQDQ]ZLUWVFKDIW *UXSSH
),1$1=,(581*6+$86+$/7

?Sﬁ*gﬁféH %HIHLFKQXQJ 9RUDQVFKPDJSHFKQXQJ $EZHLFKXQJ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQ|G 2UJDQLVDWLRQHQ
RKQH (UZHUEVFKDUDNWHU
.DSLWDOWUDQVIHU]JDKOXQJHQ YRP $XV[ODQG

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HED|UXQJ
$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I-U GHQ (UZHUE YRQ *UXQGVW-FNHQ [XQG
*UXQGVWFNVHLQULFKWXQJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ l+U GHQ (UZHUE YRQ WHFKQLVFKHQ ${QODJHQ
YDKUJHXJH XQG ODVFKLQHQ
$XV]DKOXQJHQ l«U GHQ (UZHUE YRQ $PWV %HWULHEV XQG
*HVFKITWVDXVVWDWWXQJ
$XV]DKOXQJHQ U GHQ (UZHUE YRQ %HWHLOLJXQJH®Q
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ
9RUVFK-VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLUFKHQ 5HFKW
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG 4DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+*VVHQ XQG [$Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ S5HFKWYV
DSLWDOWUDQVIHWDKOXQJHQ DQ 8QWHUQHKPHQ
JLOQDQIXQWHUQHKPHQ
DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLR|QHQ
RKQH (UZHUEVFKDUDNWHU

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEQUXQJ

6$ |6% |[6DOGR *HOGIOXVV DXV GHU LQYHVW[LYHQ *HEDUXQJ +

6$ |6% |6DOGR 1IHWWRILQDQ]LHUXQJVVDOGR| 6DOGR 6DOGR
(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ|)LQDQ]VFKXOGHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ
[USHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
(LQ]JDKOXQJHQ DXV )LQDQ]JVFKXOGHQ )LQDQ]XQWHURPHKPHQ
(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL|GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKIIW
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ
(LQ]JDKOXQJHQ DXV GHP $EJDQJ YRQ )LPDQJLQVWUXRHQWHQ

68 6XPPH (LQJDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )JLOQDQ]VFKXOGHQ
$XV]DKOXQJIH Q DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IITHQWOLFKHQ
JUSHUVFKDIWHQ XQG 5HFKWVWUIJHUQ
$XV]DKOXQJ HQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ
XQG SULYDWHQ +DXVKDOWHQ
$XV]DKOXQJHQ DXV )LQDQ]JVFKXOGHQ
$XV]DKOXQJ DXV GHU 5+FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ
$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDPWDXVFK EHL GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQGJHVHKITW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJUHUXQJIJVWIWLINHLW

6$ |6% |[6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLJINHLW +

6$ |6% |[6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNV|DPHQ
*HEDUXQJ 6DOGR 6DOGR
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Nettovermdgensveranderungsrechnung 2021

Nettovermdgensveranderungsrechnu
ng

Saldo der
Eroffnungsbilanz

Kumuliertes
Nettoergebnis

Haushalts-
ricklagen

Neubewertungs-
ricklagen

Fremdwé&hrungs-
umrechnungs-
ricklagen

Summe
Nettovermdgen

Nettovermdgen zum 31.12. 2020

32.074.951,97

40.540,84

29.624.851,74

61.659.262,87

1. Anderungen der Ansatz- und
Bewertungsmethoden

2. Nacherfassung von
Vermdgenswerten

3. Anderung der erstmaligen
Eroffnungsbilanz (gem. § 38 Abs. 8)

Angepasstes Nettovermdgen
zum 31.12. 2020

32.074.951,97

40.540,84

29.624.851,74

61.659.262,87

4. Veranderung aus der Bewertung von
zur VerauRerung verfugbarer
Finanzinstrumente

5. Veranderung aus der Bewertung von
Beteiligungen

6. Veranderung aus der Umrechnung
von Vermdogen und Fremdmittel in
fremder Wé&hrung

Summe Nettoveréanderung, die nicht
in die Ergebnisrechnung
eingegangen ist

32.074.951,97

40.540,84

29.624.851,74

61.659.262,87

7. Nettoergebnis des Finanzjahres
(SA0)

13.692.162,42

13.692.162,42

8. Zuweisung und Entnahmen von
Haushaltsrucklagen (SU23)

7.362.697,03

Nettovermdgen zum 31.12. 2021

32.074.951,97

13.651.621,58

22.262.154,71

67.988.728,26

Rechnungsabschluss 2021 (c) SHV LL




-38-

9HUP|JHQVKDXVKDOW $NWLYD $QODJH F
9(500*(165(&+181* $.7,9%
(EHQH:RGBRVLWLRQ %H]HLFKQXQJ 6WDQG 6WDQG 9HUIQGH U X

$ /DQJIULVWLJIHV 9HUP|JHQ

$ ,PPDWHULHOOH 9HUP|JHQVZHUWH

$ ,PPDWHULHOOH 9HUP|JHQVZHUWH

$ 6DFKDQODJHQ

$ *UXQGVWeFNH *UXQGVW+.FNVHLQULFKWXQJHQ XQG
,QIUDVWUXNWXU

$ ., |*HEIXGH XQG %DXWHQ

$,, |:DVVHU XQG $EZDVVHUEDXWHQ XQG DQODJHQ

$.,, |6RQGHUDQODJIHQ

$,, |7HFKQLVFKH $QODJHQ )DKU]JHXJH XQG ODVFKL|QHQ

$ ., |$PWV %HWULHEV XQG *HVFKIIWVDXVVWDWWXQJ

$,, |.XOWXUJ-WHU

$,, |*HOHLVWHWH $Q]DKOXQJHQ I-U $QODJHQ XQG BQODJHQ LQ
% D X

$ .., |$NWLYH )LQDQ]JLQVWUXPHQWH /DQJIULVWLIHV
JLOQDQJYHUP|JHQ

$ , %LV ]XU (QGIIOOLIJNHLW JHKDOWHQH )LQDQJLQVWUXPHQWH

$ =XU 9HUIX%HUXQJ YHUI+JEDUH )LRDQ]JLQVWUXPHQWH

$ 3DUWL]LSDWLRQV XQG +\EULGND|SLWDO

$ , '"HULYDWLYH )LQDQJLQVWUXPHQW[/H RKQH *UXQEBJHVFKIIW

$,9 |%HWHLOLIXQJIHQ

$ .9 |%HWHLOLIJXQJHQ DQ YHUEXQGHQHQ 8QWHUQHKPHQ

$,9 |%HWHLOLIJXQJHQ DQ DVVR]JLLHUWHQ 8QWHUQHKPHQ

$.,9 |6RQVWLIH %HWHLOLJXQJHQ

$,9 |9HUZDOWHWH (LQULFKWXQJHQ G|LH GHU .RQWUROOH XQWHPOLHJIHQ

$9 |[/DQJIULVWLIH )RUGHUXQJHOQ

$9 |/DQJIULVWLJIH JRUGHUXQJHQ DXV|/LHIHUXQJHQ XQG
/JHLVWXQJHQ

$9 |/DQJIULVWLIH )RUGHUXQJHQ DXV|JHZIKUWHQ 'PUOHKHQ

$9 |6RQVWLJIJH ODQJIULVWLJIH JRUGHUXQJIHQ

% XUJIULVWLJHY 9HUP|JHQ

% .XUJIULVWLJH )RUGHUXQJHQ

% XUJIULVWLJH )RUGHUXQJHQ DXV [/LHIHUXQJHQ|XQG

%
%
%

%

%

% ..
%,
%,

% ..,
% .,
% .,

/JHLVWXQJHQ
.XUJIULVWLJH )RUGHUXQJHQ DXV
6RQVWLJH NXUJIULVWLJIH )RUGHU

6RQVWLIJH NXUJIULVWLJIJH )RUGHU
YRUDQVFKODJVZLUNVDPH *HEDUX

9RUUIWH
9RUUIWH
*HJHEHQH $QJDKOXQJHQ DXI 9RU

/ILTXLGH OLWWHO
.DVVD %DQNJIJXWKDEHQ 6FKHFNYV
=DKOXQJVPLWWHOUHVHUYHQ

$SNWLYH )LQDQIJLQVWUXPHQWH .X
JLQDQ]YHUP|JHQ
$SNWLYH )LQDQJLQVWUXPHQWH .X
JLQDQ]YHUP|JHQ

$EJDEHQ
XQJIHQ

XQJHQ QLFK
QJ

WH

JJIIULVWLJIHV

UJIULVWLJIHV
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S9HUP|JHQVKDXVKDOW $NWLYD $QODJH F

9(50g*(165(&+181* $.7,9%

(EHQHRGBRVLWLRQ %HIHLFKQXQJ 6WDQG 6WDQG 9HUIQGHUXQJ

% 9 |[$NWLYH 5HFKQXQJVDEJUHQ]XQJ
% 9 |[$NWLYH 5HFKQXQJVDEJUHQ]XQJ

68 68 6XPPH $NWLYD

Rechnungsabschluss 2021 (c) SHV LL
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O9HUP|JHQVKDXVKDOW 3DVVLYD $QODJH F

9(509*(165(&+181* 3$66,9$

(EHQHRGBRVLWLRQ %HIHLFKQXQJ 6WDQG 6WDQG 9HUIQGHUXQJ
& IHWWRYHUP|JHQ $XVJOHLFKVSRYWHQ
&, 6DOGR GHU (U|IIQXQJVELODQ]
&, 6DOGR GHU (U|IIQXQJVELODQ]
& ,, |.XPXOLHUWHV 1HWWRHUJHEQLV
& ,, |.XPXOLHUWHV 1HWWRHUJHEQLV
& ,,, |+DXVKDOWVU+FNODJHQ
& ,,, |+*+DXVKDOWVU+FNODJHQ

& ,9 IHXEHZHUWXQJVUFNODJHQ 8PEHZHUWXQJVNRQWR
& ,9 IHXEHZHUWXQJVUFNODJHQ 8PEHZHUWXQJVNRQWR

& 9 JUHPGZIKUXQJVXPUHFKQXQJVUFNODJHQ

& 9 JUHPGZIKUXQJVXPUHFKQXQJVU<FNODJHQ

' 6RQGHUSRVWHQ ,QYHVWLWLRQV]XVFKeVVH
.DSLWDOWUDQVIH

0 ,QYHVWLWLRQV]XVFK+VVH
" ,QYHVWLWLRQV]XVFK+VVH YRQ 7UIJHUQ [IIHQW|OLFKHQ 5HFK[WV
" ,QYHVWLWLRQV]XVFK+sVVH YRQ %HWHLOLJXQJH|Q
" ,QYHVWLWLRQV]XVFK+sVVH YRQ <EULJHQ

( /IDQJIULVWLIH JUHPGPLWWHO

(. /IDQJIULVWLJIH J)LQDQ]VFKXOGHQ [QHWWR

(. /DQJIULVWLJIH )LQDQ]VFKXOGHQ

(. /DQJIULVWLIH J)RUGHUXQJHQ DXV|GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQ|GJHVFKIIW

(, /DQJIULVWLIH 9HUELQGOLFKNHLWHQ DXV GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQ|GJHVFKIIW

(,, |/DQJIIULVWLIH 9HUELQGOLFKNHLWHQ

(,, |/DQJIIULVWLIH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG
/JHLVWXQJIHQ

(., |/HDVLQJYHUELQGOLFKNHLWHQ

(.. 6RQVWLJH ODQJIULVWLJIH 9HUELQGOLFKNHLWHQ

.., |/DQJIIULVWLIH 5:FNVWHOOXQJHQ
.., |5 FNVWHOOXQJHQ I+U $EIHUWLJIJXQJHQ

.., |5 FNVWHOOXQJHQ I+U -XELOIXPV]XZHQGXQJHQ
5.FNVWHOOXQJHQ lU +DIWXQJHQ
.., |5*FNVWHOOXQJHQ I+U 6DQLHUXQJHQ YRQ $OWOADVWHQ
.., |5 FNVWHOOXQJHQ I+U 3HQVLRQHQ
.., |6RQVWLJH ODQJIULVWLJIH 5:FNVWMHOOXQJHQ

~ e~~~ A~~~

) XUJIULVWLJH )UHPGPLWWHO

) . .XUJIULVWLJH )LQDQ]VFKXOGHQ QHWWR

) . .XUJIULVWLJH )LQDQ]VFKXOGHQ

) . XUJIULVWLJH )RUGHUXQJHQ DXV [GHULYDWLYH[Q
JLODQJLQVWUXPHQWHQ PLW *UXQ|GJHVFKIIW

), XUJIULVWLJH 9HUELQGOLFKNHLWHQ DXV GHULYDWLYHQ
JLODQJLQVWUXPHQWHQ PLW *UXQ|GJHVFKIIW

) .. . XUJIULVWLJH 9HUELQGOLFKNHLWHOQ

Rechnungsabschluss 2021 (c) SHV LL
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SHUP|JHQVKDXVKDOW 3DVVLYD $QODJH F

9(509*(165(&+181* 3$66,9$

(EHQH:RGBRVLWLRQ %H]HLFKQXQJ 6WDQG 6WDQG 9HUIQGHUXQJ
), XUJIULVWLJH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG
/JHLVWXQJHQ
) ., .XUJIULVWLJH 9HUELQGOLFKNHLWHQ DXV $EJDEHQ
)., |6RQVWLJIJH NXUJIULVWLJH 9HUELQ|GOLFKNHLWHR
)., |6RQVWLJIJH NXUJIULVWLJH 9HUELQ|GOLFKNHLWHR QLFKW

YRUDQVFKODJVZLUNVDPH *HEDUXQJ

., | . XUJIULVWLJIH 5-FNVWHOOXQJHQ
.., |5 FNVWHOOXQJHQ I+U 3URJHVVNRNVWHQ
5-FNVWHOOXQJHQ l+U DXVVWHKHQGH 5HFKQXQHQ

.., |5 FNVWHOOXQJHQ I+U QLFKW NRQVXPLHUWH 8UODXEH
6RQVWLJIH NXUJIULVWLJIH 5-FNVWHOOXQJHQ

~— — — — —

) .9 3DVVLYH 5HFKQXQJVDEJUHQ]XQJ
) .9 3DVVLYH 5HFKQXQJVDEJUHQ]XQJ

68 68 6XPPH 3DVVLYD

Rechnungsabschluss 2021 (c) SHV LL
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'"HWDLOQDFKZHLYV (UWUIJH (LQIDKOXQJHQ
*UXSSH IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQ§*UXSSH

9RUDQVFKOOQJVVWHOOH

%H]JHLFKQXQJ

5HI
% HZ

(O]
o
+ $QVDWIQVBRD =

*UXSSH SHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWX®J

+DXSWYHUZDOWXQJ
=HQWUDODPW

*HVEFKIIWVVWHOOH
9HUIX%HUXQJ YRQ 9RUUIWHQ 6FKXW]PDWHULDO
.RVWHQHUVDW] I+U 9HUZDOWXQJVOHLVWXQJHQ 3HUVRQDO
6RQVWLJH (LQQDKPHQ

/IG 7TUDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7TUDQVIHU]OJ Y SULY +DXVK BWUDIJHOGHU JHP 1t

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ

('9 DOOJHPHLQ
/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

+DXSWYHUZDOWXQJ
SHFKWVDPW

=HQWUDOYHUZDOWXQJ
%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ
/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

9HUI*IXQJVPLWWHO
9HUI*IJXQJIJVPLWWHO

9HUI*IJXQJVPLWWHO
/1G 7UDQVIHUJOJ Y %XQG %HLKLOIHQ
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'"HWDLOQDFKZHLYV (UWUIJH (LQIDKOXQJHQ
*UXSSH IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH

(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+$/7
9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJS5HFKQXQJ S$EZHLFKXQ09$*
&RGH &R GH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLYV (UWUIJH (LQ]JDKOXQJHQ
*UXSSH BQWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW;*UXSSH

9RUDQVFKOOQJVVWHOOH

5HI
% HZ

%H]JHLFKQXQJ 8
+| $QVDWRQMERD -

*UXSSH 8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQYFKDIW

JIJUGHUXQJ GHV 8QWHUULFKWHYV
JJUGHUXQJ GHVY 6FKXOEHWULHEHYV

JJUGHUXQJ GHV 6FKXOEHWULHEHYV
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ I+U DXVVWHKHQGH 5HFKQXQJHQ

9RUVFKXOLVFKH (UJLHKXQJ
.LQGHUJIUWHQ

.LQGHUJIUWHQ
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ I-U DXVVWHKHQGH 5HFKQXQJHQ

$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ
6FK OHUKRUWH

6FKeOHUKRUWH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ I-U DXVVWHKHQGH 5HFKQXQJHQ
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'"HWDLOQDFKZHLYV (UWUIJH (LQ]JDKOXQJHQ
*UXSSH BQWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH

(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+$/7
9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJS5HFKQXQJ S$EZHLFKXQ09$*
&RGH &R GH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLYV (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

*UXSSH 6R]JLDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ

$OOJHPHLQH |[ITHQWOLFKH :RKOIDKUW
0D% QDKPHQ GHU DOOJHPHLQHQ 6R]JLDOKLOIH

/IDXIHQGH *HOGOHLVWXQJHQ +LOIHNRVWHQHUVDW]
/1G 7TUDQVIHU]OJ Y /IQGHUQ +LOIHNRVWHQHUVIW]H
/1G 7TUDQVIHU]JOJ Y 6+9¢V X 6WDWXWDUVWIGWHQ

/1G 7TUDQVIHU]JOJ Y VRQVW 7UIJHUQ |Il 5HFKWYV

/1G 7UDQVIHU]JOJ Y SULY +DXVK +LOIHNRVWHQHUVDW]

(LQPDOLJH *HOG XQG 6DFKOHLVWXQJHQ
/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

3IOHJH .UDQNHQKLOIH XQG +LOIH I-U ZHUGHQGH O0WWHU
/1G TUDQVIHU]JOJ Y %XQG %HLKLOIHQ

SQWHUEULQJXQJVNRVWHQ LQ HLJHQHQ $QVWDOWHQ
/IG 7UDQVIHU]OJ Y %XQG %XQGHVVR]LDODPW

/IG 7UDQVIHU]OJ Y /IQGHUQ +LOIHNRVWHQHUVIW]H

/IG 7UDQVIHU]OJ Y 6+9¢V X 6WDWXWDUVWIGWHQ

/IG 7UDQVIHU]OJ Y 6R]YHUV |Il S5HFKWYV

/IG TUDQVIHU]OJ Y SULY +DXVK +LOIHNRVWHQHUVDW]
/IG 7TUDQVIHU]OJ Y SULY +DXVK 9HUODVVHQVFKDIWHQ
SQWHUEULQJXQJVNRVWHQ LQ IUHPGHQ $QVWDOWHQ
/IG 7UDQVIHU]OJ Y %XQG %XQGHVVR]LDODPW

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7UDQVIHU]OJ Y /IQGHUQ +LOIHNRVWHQHUVIW]H
/IG 7UDQVIHU]OJ Y 6+9«V X 6WDWXWDUVWIGWHQ

/IG 7UDQVIHU]OJ Y 6RILDOYHUV

/IG TUDQVIHU]OJ Y SULY +DXVK +LOIHNRVWHQHUVDW]
/IG 7TUDQVIHU]OJ Y SULY +DXVK O9HUODVVHQVFKDIWHQ

< < < << <<

.RVWHQHUVDW] %HLWUDJ DQ YRQ DQGHUH 6R]JLDOKLOIHWUIJH
5+FNHUVDW] YRQ QLFKW DEVHW]EDUHQ $XVJDEHQ JHP t  6+*

BRQVWLJH (LQULFKWXQJHQ XQG 0D% QDKPHQ

+DXVNUDQNHQSIOHJH
%H]XJVYRUVFKeVVH 5= %H]XJVYRUVFKeVVH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ I-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ
5+FNHUVDW] YRQ $XVJDEHQ

6RQVWLJH (LQQDKPHQ

/IG 7TUDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7UDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]
/IG 7UDQVIHU]OJ Y /IQGHUQ

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ
/IG 7UDQVIHU]OJ Y SULY +DXVK

/IG 7UDQVIHU]OJ Y SULY +DXVK &DULWDYV
/IG 7UDQVIHU]OJ Y SULY +DXVK 5RWHV .UHX]
7UDQVIHUV YRQ GHU (XURSILVFKHQ 8QLRQ

< < << <<

)DPLOLHQKLOIH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ I-U DXVVWHKHQGH 5HFKQXQJHQ
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'"HWDLOQDFKZHLYV (UWUIJH (LQ]JDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ] $EZHLFKXQ09%* 9RUDQVFKDPDJS5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLYV (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

/IG 7UDQVIHU]OJ Y /IQGHUQ

ORELOH %HWUHXXQJ XQG +LOIH
%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ
.RVWHQHUVDW] | G hEHUO Y %HG DQ 'ULWWH %HWUHXEDUHV :RKQH|Q
5.-FNHUVDW] YRQ $XVJDEHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]
/IG 7UDQVIHU]OJ Y /IQGHUQ .RVWHQEHLWUDJ
/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ
/IG 7UDQVIHU]OJ Y SULY +DXVK ORELOH $+
/IG 7UDQVIHU]OJ Y SULY +DXVK &DULWDYV
/IG TUDQVIHU]OJ Y SULY +DXVK 5RWHV .UHX]

< < << <<

ORELOH +HLPKLOIH
%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ
.RVWHQHUVDW] | G hEHUO Y %HG DQ 'ULWWH %HWUHXEDUHV :RKQH|Q
5.FNHUVDW] YRQ $XVJDEHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]
/IG 7UDQVIHU]OJ Y /IQGHUQ .RVWHQEHLWUDJ
/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ
/IG 7UDQVIHU]OJ Y SULY +DXVK

/IG 7UDQVIHU]OJ Y SULY +DXVK &DULWDYV
/IG TUDQVIHU]OJ Y SULY +DXVK 5RWHV .UHX]

< < << <<

.RRUGLQDWLRQ I+U %HWUHXXQJ XQG 3I0HJH
/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ
/IG 7UDQVIHU]OJ Y /IQGHUQ .RVWHQEHLWUDJ

$QIJHK|ULIJHQHQWODVWXQJVGLHQVW

/IG 7TUDQVIHU]OJ Y SULY +DXVK

/IG 7UDQVIHU]OJ Y SULY +DXVK &DULWDYV
/IG TUDQVIHU]OJ Y SULY +DXVK 5RWHV .UHX]

6R]LDOKLOIHYHUEDQGVXPODJH
/1G 7TUDQVIHU]OJ ¥ *HPHLQGHQ 6R]LDOKLOIHYHUEDQGVXPODJH

JUHLH :RKOIDKUW
$OWHQ XQG 3IOHIJHKHLPH

$OWHQKHLP LQ (QQV

%H]XIJVYRUVFKsVVH 5= %H]XJVYRUVFKsVVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I10HJHJHE*KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3I0HJHJHE*KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU*EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU*EHUJ $EZHVHQKHLW HLJ 6+9
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'"HWDLOQDFKZHLYV (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ] $EZHLFKXQ09%* 9RUDQVFKDPDJS5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
.RVWHQEHLWUDJ 7DJHV]HQWUXP

(LQQDKPHQ DXV 9HUPLHWXQJ

$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] I+U (VVHQ DXI 5IGHU

$X10|VXQJ YRQ 5+FNVWHOOXQJHQ

JJUGHUXQJ GHU .XU]]JHLWSIOHJH

6FKDGHQHUVDW] *DUDQWLHOHLVWXQJHQ

BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7UDQVIHU]OJ Y 6R]LDOYHUVY ,QNRQW 5<FNHUV
7UDQVIHUV YRQ GHU (XURSILVFKHQ 8QLRQ

(QWQDKPH DXV GHU 6+9 5+FNODJH

$OWHQKHLP LQ +DLG $QVIHOGHQ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3|I0HJHJHE-KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
(LQQDKPHQ DXV 9HUPLHWXQJ

(UWUIJH DXV $XI0O|VXQJ ,QYHVWLWLRQV]XVFKsVVH

$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
.RVWHQHUVDW] | %HUHLWVWHOOXQJ ORE
.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] IsU 7THOHYLVLRQ

.RVWHQHUVDW] I+U (VVHQ DXI 5IGHU

$X10|VXQJ YRQ 5+FNVWHOOXQJHQ

JJUGHUXQJ GHU .XU]]JHLWSIOHJH

6FKDGHQHUVDW] *DUDQWLHOHLVWXQJHQ

BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7UDQVIHU]OJ Y /IQGHUQ 7DJVDW] $SDOOLNHU

/IG 7UDQVIHU]OJ Y /IQGHUQ 7DJVDW] ,QWHQVLYSIOHJH
/IG 7UDQVIHU]OJ Y /IQGHUQ $QQXLWIWHQ]XVFKXVV
/IG 7TUDQVIHU]OJ Y 6R]LDOYHUV ,QNRQW 5<FNHUV
7UDQVIHUV YRQ GHU (XURSILVFKHQ 8QLRQ

(QWQDKPH DXV GHU 6+9 5+FNODJH

Y
Y
Y
Y
Y
Y

$OWHQKHLP LQ +DLG $QVIHOGHQ DR
.DSLWDOWUDQVIHU] Y /DQG 62
.DSLWDOWUDQVIHU] Y /DQG %=
.DSLWDOWUDQVIHU] Y /DQG 62
.DSLWDOWUDQVIHU] Y /DQG %=

/IG 7UDQVIHU]DKOXQJ YRP %XQG %HLKLOIHQ
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09%* O9RUDQVFKDDJSHFKQXQJ $EZHLFKXQO09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKOOQJVVWHOOH — N
0 o |T| T
%H]HLFKQXQJ 15 =

+ $QVDWIQVBRD

$OWHQKHLP LQ /HRQGLQJ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3I0HJHJHE-KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
(LQQDKPHQ DXV 9HUPLHWXQJ

.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ

.RVWHQHUVDW] | %HUHLWVWHOOXQJ ORE

.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] I+U 9HUSIOHJIXQJ%HWUHXEDUHYV :RKQHQ
.RVWHQHUVDW] %YHWUHXEDUHYV :RKQHQ 5XIEHUHLWVFKDIW
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ

.RVWHQHUVDW] | G hEHUO Y %HG DQ 'ULWWH %HWUHXEDUHV :RKQH|Q
JJUGHUXQJ GHU .XU]]JHLWSIOHJH

6FKDGHQHUVDW] *DUDQWLHOHLVWXQJHQ
BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7UDQVIHU]OJ Y /IQGHUQ $QQXLWIWHQ]XVFKXVV
/IG 7UDQVIHU]OJ Y 6R]LDOYHUV ,QNRQW 5<FNHUV
7UDQVIHUV YRQ GHU (XURSILVFKHQ 8QLRQ
(QWQDKPH DXV GHU 6+9 5+FNODJH

Y
Y
Y
Y

$OWHQKHLP LQ 7UDXQ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3I0HJHJHE-KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
(LQQDKPHQ DXV 9HUPLHWXQJ

.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ

.RVWHQHUVDW] | %HUHLWVWHOOXQJ ORE

.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] I+U 9HUSIOHJIXQJ%HWUHXEDUHYV :RKQHQ
.RVWHQHUVDW] %HWUHXEDUHYV :RKQHQ 5XIEHUHLWVFKDIW
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ

.RVWHQHUVDW] | G hEHUO Y %HG DQ 'ULWWH %HWUHXEDUHV :RKQH|Q
JJUGHUXQJ GHU .XU]]JHLWSIOHJH

6FKDGHQHUVDW] *DUDQWLHOHLVWXQJHQ
BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7UDQVIHU]JOJ Y /IQGHUQ $QQXLWIWHQ]XVFKXVV
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09%* O9RUDQVFKDDJSHFKQXQJ $EZHLFKXQO09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

/1G 7TUDQVIHU]OJ Y 6R]LDOYHUV ,QNRQW 5¢FNHUYV
(QWQDKPH DXV GHU 6+9 5¢.FNODJH

$OWHQKHLP LQ 7UDXQ DR
/IG 7TUDQVIHU]DKOXQJ YRP %XQG %HLKLOIHQ

$OWHQKHLP LQ +DUW /HRQGLQJ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3I0HJHJHE-KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
(LQQDKPHQ DXV 9HUPLHWXQJ

(UWUIJH DXV $XI0O|VXQJ ,QYHVWLWLRQV]XVFKsVVH

$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ

.RVWHQHUVDW] I+U .+FKHQOHLVWXQJ

.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] I+U 9HUSIOHJIXQJ%HWUHXEDUHYV :RKQHQ
.RVWHQHUVDW] %YHWUHXEDUHYV :RKQHQ 5XIEHUHLWVFKDIW
BQWHUNXQIW I+U 3HUVRQDO OLHWH 86W
BQWHUNXQIW I+U 3HUVRQDO %HWULHEVNRVWHQ 86W
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ

.RVWHQHUVDW] | G hEHUO Y %HG DQ 'ULWWH %HWUHXEDUHV :RKQH|Q
JJUGHUXQJ GHU .XU]]JHLWSIOHJH

BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7UDQVIHU]OJ Y 6R]LDOYHUV ,QNRQW 5<FNHUV
(QWQDKPH DXV GHU 6+9 5+FNODJH

$OWHQKHLP LQ 1HXKRIHQ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3I0HJHJHE-KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
(LQQDKPHQ DXV 9HUPLHWXQJ

(UWUIJH DXV $XI0O|VXQJ ,QYHVWLWLRQV]XVFKsVVH

$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
.RVWHQHUVDW] | %HUHLWVWHOOXQJ ORE
.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] I+U 9HUSIOHJIXQJ%HWUHXEDUHYV :RKQHQ
.RVWHQHUVDW] I+U (VVHQ DXI 5IGHU

$X10|VXQJ YRQ 5:FNVWHOOXQJHQ
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-B5-
'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09%* O9RUDQVFKDDJSHFKQXQJ $EZHLFKXQO09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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-56 -
'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

JJUGHUXQJ GHU .XU]]JHLWSIOHJH

BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7UDQVIHU]OJ Y 6R]LDOYHUVY ,QNRQW 5<FNHUV
(QWQDKPH DXV GHU 6+9 5+FNODJH

$OWHQKHLP LQ 1HXKRIHQ DR
.DSLWDOWUDQVIHU] Y /DQG 62

$OWHQKHLP LQ +|UVFKLQJ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3I0HJHJHE-KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
(LQQDKPHQ DXV 9HUPLHWXQJ

(UWUIJH DXV $XI0O|VXQJ ,QYHVWLWLRQV]XVFKsVVH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ

.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] I+U 9HUSIOHJIXQJ%HWUHXEDUHYV :RKQHQ
.RVWHQHUVDW] %HWUHXEDUHYV :RKQHQ 5XIEHUHLWVFKDIW
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ

.RVWHQHUVDW] | G hEHUO Y %HG DQ 'ULWWH %HWUHXEDUHV :RKQH|Q
JJUGHUXQJ GHU .XU]]JHLWSIOHJH

6FKDGHQHUVDW] *DUDQWLHOHLVWXQJHQ
BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7TUDQVIHU]OJ Y 6R]LDOYHUV ,QNRQW 5<FNHUV
7UDQVIHUV YRQ GHU (XURSILVFKHQ 8QLRQ
(QWQDKPH DXV GHU 6+9 5+FNODJH

$OWHQKHLP LQ 6W J)ORULDQ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
+HLPHQWJHOW G DQG 6+9 3I0HJHJHE-KUHQ DQGHUH 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

3I0HJH]XVFKODJ G DQG 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
(LQQDKPHQ DXV 9HUPLHWXQJ

(UWUIJH DXV $XI0O|VXQJ ,QYHVWLWLRQV]XVFKsVVH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
.RVWHQHUVDW] I*U 9HUSIOHJXQJ GHV 3HUVRQDOV .*FKH
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09%* O9RUDQVFKDDJSHFKQXQJ $EZHLFKXQO09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

.RVWHQHUVDW] I+U 9HUSIOHJIXQJ%HWUHXEDUHYV :RKQHQ
.RVWHQHUVDW] %HWUHXEDUHYV :RKQHQ 5XIEHUHLWVFKDIW
.RVWHQHUVDW] I+U (VVHQ DXI 5IGHU

$X10|VXQJ YRQ 5+FNVWHOOXQJHQ

.RVWHQHUVDW] | G hEHUO Y %HG DQ 'ULWWH %HWUHXEDUHV :RKQH|Q
JJUGHUXQJ GHU .XU]]JHLWSIOHJH

6FKDGHQHUVDW] *DUDQWLHOHLVWXQJHQ
BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7UDQVIHU]OJ Y 6R]LDOYHUVY ,QNRQW 5<FNHUV
7UDQVIHUV YRQ GHU (XURSILVFKHQ 8QLRQ
(QWQDKPH DXV GHU 6+9 5+FNODJH

$OWHQKHLP LQ 'LRQ\VHQ 7UDXQ

%H]XJVYRUVFK-VVH 5= %H]XJVYRUVFK+VVH

+HLPHQWJHOW Y 6HOEVW]DKOHUQ

+HLPHQWJHOW G HLJ 6+9 3I0HJHJHE-KUHQ HLJ 9HUEDQG
3I0HJH]XVFKODJ Y 6HOEVW]DKOHUQ

3IOHJH]XVFKODJ G HLJ 6+9

.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW Y 6HOEVW]DKOHUQ
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW HLJ 6+9
.RVWHQEHLWUDJ E YRU-EHUJ $EZHVHQKHLW DQG 6+9
.RVWHQEHLWUDJ 7DJHV]HQWUXP

(LQQDKPHQ DXV 9HUPLHWXQJ

(UWUIJH DXV $XI0O|VXQJ ,QYHVWLWLRQV]XVFKsVVH
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ l-U DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | VRQVWLJH /HLVWXQJHQ
.RVWHQHUVDW] | %HUHLWVWHOOXQJHQ

.RVWHQHUVDW] I+U 9HUSIOHJXQJ GHV 3HUVRQDOV .+FKH
.RVWHQHUVDW] I+U 9HUSIOHJIXQJ%HWUHXEDUHYV :RKQHQ
JJUGHUXQJ GHU .XU]]JHLWSIOHJH

BRQVWLJH (LQQDKPHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7TUDQVIHU]OJ Y %XQG (SLGHPLHJHVHW]

/IG 7UDQVIHU]OJ Y /IQGHUQ &RYLGNRVWHQ

/IG 7TUDQVIHU]OJ Y 6R]LDOYHUV ,QNRQW 5<FNHUV
7UDQVIHUV YRQ GHU (XURSILVFKHQ 8QLRQ

(QWQDKPH DXV GHU 6+9 5+FNODJH

$OWHQKHLP LQ 'LRQ\VHQ 7UDXQ DR
.DSLWDOWUDQVIHU] Y /DQG 62
.DSLWDOWUDQVIHU] Y /DQG 62

7TDIJHVEHWUHXXQJ

7DJHV]HQWUXP (QQV
.RVWHQEHLWUDJ 7DJHV]HQWUXP
6RQVWLJIH (LQQDKPHQ

/IG 7TUDQVIHU]OJ Y %XQG %HLKLOIHQ
/IG 7TUDQVIHU]OJ Y *HPHLQGHQ

7DJHV]HQWUXP 'LRQ\VHQ
.RVWHQEHLWUDJ 7DJHV]HQWUXP
$XI10|VXQJ YRQ 5+FNVWHOOXQJHQ
BRQVWLJH (LQQDKPHQ

Rechnungsabschluss 2021 (c) SHV LL



-59 -
'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ] $EZHLFKXQ09%* 9RUDQVFKDPDJS5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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-60 -
'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

/1IG 7TUDQVIHU]JOJ Y %XQG %HLKLOIHQ
JOeFKWOLQJVKLOIH

JOFKWOLQJVKLOIH
/1G 7UDQVIHU]JOJ Y /IQGHUQ .RVWHQEHLWUDJ

BRQVWLJH (LQULFKWXQJHQ XQG 0D% QDKPHQ

6R]JLDOEHUDWXQJVVWHOOHQ
5¢«FNHUVDW] YRQ $XVJDEHQ
/1G 7UDQVIHU]JOJ Y /IQGHUQ .RVWHQEHLWUDJ

.LQGHU XQG -XJHQGKLOIH -:
BRQVWLJH (LQULFKWXQJHQ XQG 0D% QDKPHQ

(+ 9ROOH (U]JLHKXQJ EHL 3I0OHJHSHUVRQHQ
.RVWHQHUVIW]H YRQ DQGHUHQ 6+ 7UIJHUQ
.RVWHQHUVIW]H 3ULYDWSHUVRQHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

(+ 9ROOH (UJLHKXQJ LQ VR]LDOSIGDJRJLVFKHQ (LQULFKWXQJHQ
.RVWHQHUVIW]H YRQ DQGHUHQ 6+ 7UIJHUQ
.RVWHQHUVIW]H 3ULYDWSHUVRQHQ

/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

/IG 7UDQVIHU]OJ Y /IQGHUQ .RVWHQEHLWUDJ

(+ 8B8QWHUVW-W]XQJ GHU (UJLHKXQJ
.RVWHQHUVIW]H YRQ DQGHUHQ 6+ 7UIJHUQ
/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ

)( )JUGHUXQJ GHU VR]LDOHQ ,QWHJUDWLRQ
/IG 7UDQVIHU]OJ Y *HPHLQGHQ

)( %HUDWXQJ X +LOIH LQ EHODVWHWHQ )DPLOLHQVLWXDWLRQHOQ
$X10|VXQJ YRQ 5+FNVWHOOXQJHQ
/IG 7UDQVIHU]OJ Y %XQG %HLKLOIHQ
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-61-
'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ] $EZHLFKXQ09%* 9RUDQVFKDPDJS5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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-62-
'"HWDLOQDFKZHLYV (UWUIJH (LQIDKOXQJHQ
*UXSSH 'LHQVWOHLVWXQJHQ *UXSSH

"HW

9RUDQVFKOOQJVVWHOOH

%H]JHLFKQXQJ

QG
5HI
%HZ

+ $QVDWIQVBRD

*UXSSH 'LHQVWOHLVWXQJHQ

/[LHIHQVFKDIWHQ
*UXQGEHVLW]

% DXUHFKWH
(LOQDKPHQ DXV %DXUHFKWHQ
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH '"LHQVWOHLVWXQJHQ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09%* O9RUDQVFKDDJSHFKQXQJ $EZHLFKXQO09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH JLQDQ]JZLUWVFKDIW ;*UXSSH
T
9RUDQVFKOOQJVVWHOOH - N
0 o |[T] T
%H]HLFKQXQJ o |w| =
+ $QVDHWIQVBRO "
*UXSSH JLQDQJ]ZLUWVFKDIW
.DSLWDOYHUP|JHQ XQG 6WLIWXQJHQ RKQH HLIJHQH 5HFKWVSHUV|QOLFKN

*HOGYHUNHKU

*HOGYHUNHKU
=LQVHQ DXV GHP *HOGYHUNHKU
(UWUDJ DXV =DKOXQJVGLIIHUHQ]HQ

5FNODJHQ VRZHLW QLFKW DXIWHLOEDU

5FNODJHQ VRZHLW QLFKW DXIWHLOEDU
=LQVHUWUDJ GHU %HWULHEVPLWWHOU*FNODJH
=LQVHUWUDJ GHU 6+9 5«FNODJH

(QWQDKPH DXV GHU %YHWULHEVPLWWHOU+FNODJH

JLOQDQ]]XZHLVXQJHQ XQG =XVFKe*VVH
BRQVWLJH =XVFK+sVVH GHV %XQGHYV

BRQVWLJIH =XVFK+sVVH GHV %XQGHYV

/IG 7TUDQVIHU]OJ Y %XQG %XQGHVIRQGY 3I0HJHIRQGVJIHVHW]
/IG 7TUDQVIHU]OJ Y %XQG %XQGHVIRQGV 3I0HJHUHJUHVV

/IG 7UDQVIHU]OJ Y /IQGHUQ $XVJOHLFKV]OJ *HKDOWVSDNHW

Rechnungsabschluss 2021 (c) SHV LL



-65-
'"HWDLOQDFKZHLY (UWUIJH (LQIDKOXQJHQ

*UXSSH JLOQDQ]ZLUWVFKDIW *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ] $EZHLFKXQ09%* 9RUDQVFKDPDJS5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
(575b*( (,1=$+/81*(1
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'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

pLOGH

*UXSSH 9HUWUHWXQJIVN|USHU XQG DOOJHPHLQH 9HUZDOWXQ4 *UXSSH
T
9RUDQVFKODQJVVWHOOH - N
o o [T] I
%H]JHLFKQXQJ o | o =
+ $Q VD WIQVBRO o
*UXSSH IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWX®J
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
%H]*JH G 2UJDQH )XQNWLRQVJHE
+DXSWYHUZDOWXQJ
=HQWUDODPW
*HVFKIIWVVWHOOH
$QVFKDIIXQJ Y ODVFKLQHQ X PDVFK $QODJHQ
*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV
'"UXFNZHUNH XQG '"UXFNVRUWHQ
OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
6RQVWLJH 9HUEUDXFKVJeWHU
%HORKQXQJ XQG *HOGDXVKLOIHQ
%HORKQXQJ 0% %RQXV &RURQD
%HORKQXQJ %RQXV &RU B6WLIWO X /HDVLQJNU
S5HFKWV XQG %HUDWXQJVNRVWHQ
"RWLHUXQJ 5+FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ
(QWJIHOWH I+U VRQVWLJH /HLVWXQJHQ $XVFKUHLEXQJ ,QVHUDW|+RQRU|DU
6RQVWLJH $XVIJDEHQ .( DQ /DQG I+U 3BHUVRQDODXIZDQG *HE+<KUHQ
$XV XQG )RUWELOGXQJ
6RQVWLJH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVWILWLR|QHQ
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
('9 DOOJHPHLQ
$QVFKDIIXQJ Y ODVFKLQHQ X PDVFK $QODJHQ
$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
7THOHNRPPXQLNDWLRQVGLHQVWH
(QWJIHOWH I+U VRQVWLJH /HLVWXQJHQ
:DUWXQJV X OLHWYHUWUIJH /LIJHQ]JJHE+<KUHQ
6RQVW $XVJ .(DQ GDV /DQG I+U (‘9 (LQVDW] 6%3 ,3%
6RQVWLJH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVWILWLR|QHQ

+DXSWYHUZDOWXQJ
SHFKWVDPW

=HQWUDOYHUZDOWXQJ
%H]XIJVYRUVFK+VVH

*HULQJZHUWLJH :LUWVFKDIWVJ+*WHU GHV $QODJHYHUP|JHQV
*HULQJZHUWLJH (UVDW]WHLOH

6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
"UXFNZHUNH XQG 'UXFNVRUWHQ

6RQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

*HOGEH]*JH G JDQ]M EHVFKIIWLIJWHQ $QJHVWHOOWHQ
BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,

=XZHQGXQJ DXV $QODVV YRQ 'LHQVWMXELOIHQ

6ROVWLJH 1HEHQJHEKUHQ 9% |,
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'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH SHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH

(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+$/7
9RUDQVFKPDJISHFKQXQJ $EZHLFKXQ09%*| 9RUDQVFKDPDJ5HFKQXQJ $EZHLFKXQ09$*
&R G[H &R GH
$8):(1'81*(1 $86=$+/81*(1
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_68_
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQ§*UXSSH

9RUDQVFKOOQJVVWHOOH

%H]JHLFKQXQJ

5HI
% HZ

(O]
o
+ $QVDWIQVBRD =

%0 IXP )$) IeU 9% ,

%9 ]XP )$) l-U VRQVWLJIH %HGLHQVWHWH
BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,
BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U VRQVWLJH %HGLHQVWHWH
"*9 ]X 3HQV .DVVHQ 9% ,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ

'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

30DQPI%LIJH $EVFKUHLEXQJHQ

OLHWH]LQVH

.RVWHQHUVDW] | %HUHLWVWHOOXQJ =567
SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ

6RQVWLJH $XVIJDEHQ

6DFK X %HWULHEVDXIZDQG =HQWUDOEHWULHEVUDW
BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

$XV XQG )RUWELOGXQJ

9HUI*IXQJVPLWWHO
9HUI*IJXQJIJVPLWWHO

9HUI*IJXQJVPLWWHO
6RQVWLJH $XVIJDEHQ

3HQVLRQHQ
3HQVLRQHQ

3HQVLRQHQ
3HQVLRQHQ XQG VRQVW 5XKHEH]*JH HLQVFKO '*%

Rechnungsabschluss 2021 (c) SHV LL



-69 -
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH SHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH

(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+$/7
9RUDQVFKPDJISHFKQXQJ $EZHLFKXQ09%*| 9RUDQVFKDPDJ5HFKQXQJ $EZHLFKXQ09$*
&R G[H &R GH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-70 -
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH SQWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW;*UXSSH

9RUDQVFKOOQJVVWHOOH

5HI
% HZ

%H]JHLFKQXQJ 8
+| $QVDWRQMERD -

*UXSSH 8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQYFKDIW

JIJUGHUXQJ GHV 8QWHUULFKWHYV
JJUGHUXQJ GHVY 6FKXOEHWULHEHYV

JJUGHUXQJ GHY 6FKXOEHWULHEHYV
'RWLHUXQJ 5+FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
/IG 7UDQVIHU]OJ D /DQG )JUGHUXQJ GHV 6FKXOEHWULHEHV

9RUVFKXOLVFKH (UJLHKXQJ
.LQGHUJIUWHQ

.LQGHUJIUWHQ
'"RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
/IG 7UDQVIHU]OJ D /DQG .LQGHUJIUWHQ

$X%HUVFKXOLVFKH -XJHQGHU]JLHKXQJ
6FKeOHUKRUWH

6FKeOHUKRUWH
'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
/IG 7UDQVIHU]OJ D /DQG 6FK-OHUKRUWH

Rechnungsabschluss 2021 (c) SHV LL



71 -
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH S8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH

(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+$/7
9RUDQVFKPDJISHFKQXQJ $EZHLFKXQ09%*| 9RUDQVFKDPDJ5HFKQXQJ $EZHLFKXQ09$*
&R G[H &R GH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-72-

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

"HW

*UXSSH

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

QG

5HI

% HZ

*UXSSH 6R]JLDOH :RKOIDKUW XQG :RKQEDXI|[UGHUXQJ

$OOJHPHLQH |[ITHQWOLFKH :RKOIDKUW
0D% QDKPHQ GHU DOOJHPHLQHQ 6R]JLDOKLOIH

/IDXIHQGH *HOGOHLVWXQJHQ +LOIHNRVWHQHUVDW]
=XZHQG DQ SK\V 3HUV R *HJHQOHLVW +LOIHHPSI

(LQPDOLJH *HOG XQG 6DFKOHLVWXQJHQ

(QWIJHOWH 1+U VRQVWLJIH /HLVWXQJHQ %HVWDWWXQJVN
=XZHQG DQ SK\V 3HUV R *HJHQOHLVW /HEHQVXQWHUK
=XZHQG DQ SK\V 3HUV R *HJHQOHLVW (UJLHKXQJVK

3IOHJH .UDQNHQKLOIH XQG +LOIH I-U ZHUGHQGH O0WWHU
OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUYV
(QWJHOWH I«U VRQVWLJH /HLVWXQJHQ IUJ]WO %HKDQGOXQJ
6RQVWLJH $XVIJDEHQ .UDQNHQDQVWDOWHQ

/1G 7TUDQVIHU]OJ D 69 7UIJHU 6HOEVWYHUVLFKHUXQJ 6+ (PSI

(UVIW]H DQ DQGHUH 6R]JLDOKLOIHWUIJHU 1+U /HLVWXQJHQ D X% H
/IG 7UDQVIHU]OJ D *HPHLQGHQ *HPHLQGHYHUEIQGH

+LOIH ]XU SUEHLW
7UDQVIHU]DKOXQJHQ DQ 3ULYDWH 2UJDQLVDWLRQHQ

SQWHUEULQJXQJVNRVWHQ LQ HLJHQHQ $QVWDOWHQ
6RQVWLJH $XVIDEHQ $OWHQ XQG 310HJHKHLPH
=XZHQG DQ SK\V 3HUV R *HJHQOHLVW 7DVFKHQJHOG

8QWHUEULQJXQJVNRVWHQ LQ IUHPGHQ $QVWDOWHQ
6RQVWLJH $XVIJDEHQ $OWHQ XQG 3I0HJHKHLPH
/IG 7UDQVIHU]OJ D /DQG

/IG 7TUDQVIHU]OJ D *HPHLQGHQ *HPHLQGHYHUEIQGH

.RVWHQHUVDW] %HLWUDJ DQ YRQ DQGHUH 6R]JLDOKLOIHWUIJHU

/IG 7TUDQVIHU]OJ D /DQG t 6+* 2g 6R]LDOKLOIHJHVHW]

.XU]JHLWSIOHJH
JJUGHUXQJ .XUJJHLWSIOHJH

O0D% QDKPHQ GHU %HKLQGHUWHQKLOIH

0D%QDKPHQ GHU %HKLQGHUWHQKLOIH
6RQVWLJH $XVIJDEHQ B6RQGHUVFKXOKHOIHU /RKQNRVWHQDQW
/IG 7UDQVIHU]OJ D /DQG &K* 2g &KDQFHQJOHLFKKHLWVJHV

BRQVWLJH (LQULFKWXQJHQ XQG 0D% QDKPHQ

+DXVNUDQNHQSIOHJH

$QVFKDIIXQJ Y )DKUJHXJH

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHY $QODJHYHUP|JHQV
*HULQJZHUWLJH (UVDW]WHLOH

7UHLEVWRIIH

6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO

'"UXFNZHUNH XQG '"UXFNVRUWHQ

UKD

HLO

DE

YRQ

Rechnungsabschluss 2021 (c) SHV LL
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-73-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ] $EZHLFKXQ09%* 9RUDQVFKDPDJS5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-74 -

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,

BRQVWLJH 1HEHQJHE+KUHQ 9% ,

%0 IXP )$) IeU 9% ,

BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ
'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

,QVWDQGKDOWXQJ YRQ )DKUJHXJHQ
,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ
3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEXQJHQ

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
OLHW]LQVH

gllHQWOLFKH $EJDEHQ RKQH *HE<KUHQ JHP )$*
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ
.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
.RVWHQHUVDW] | %HUHLWVWHOOXQJ ORE
SHLVHJHE-KUHQ

(QWJIHOWH I+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ
6RQVWLJH $XVIJDEHQ

BRQVWLJH $XVIJDEHQ 3URMHNWH

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP
$XV XQG )RUWELOGXQJ

/IG 7UDQVIHU]OJ D SULY ,QVWLW &DULWDYV

/IG 7UDQVIHU]OJ D SULY ,QVWLW 5RWHV .UHX]

)DPLOLHQKLOIH
'RWLHUXQJ 5+FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
/IG 7UDQVIHUV )DPLOLHQKLOIH

ORELOH %HWUHXXQJ XQG +LOIH

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV
*HULQJZHUWLJH (UVDW]WHLOH

6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,

BRQVWLJH 1HEHQJHE+KUHQ 9% ,

%0 IXP )$) IeU 9% ,

BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,

"*95 ]X 3HQV .DVVHQ 9% ,

Rechnungsabschluss 2021 (c) SHV LL



-75-

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-76-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ
'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP
(QHUJLHEH]*JH 6WURP

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ
3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

9HUVLFKHUXQJHQ

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
6FKDGHQVIIOOH

OLHW]LQVH

.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ
.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
.RVWHQHUVDW] | %HUHLWVWHOOXQJ ORE
SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ
6RQVWLJH $XVIJDEHQ

BRQVWLJH $XVIJDEHQ 3URMHNWH

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP
$XV XQG )RUWELOGXQJ

/IG 7UDQVIHU]OJ D SULY ,QVWLW &DULWDYV

/IG 7UDQVIHU]OJ D SULY ,QVWLW 5RWHV .UHX]

ORELOH +HLPKLOIH

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHY $QODJHYHUP|JHQV
*HULQJZHUWLJH (UVDW]WHLOH

6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,

BRQVWLJH 1HEHQJHE+KUHQ 9% ,

%0 IXP )$) IeU 9% ,

BRQVWLJH '*% ] VRILDOHQ 6LFKHUKHLW I+U 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ

'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ
3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

9HUVLFKHUXQJHQ

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
OLHW]LQVH

.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ
.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
.RVWHQHUVDW] | %HUHLWVWHOOXQJ ORE
SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]HQJ]JHE<KUHQ

Rechnungsabschluss 2021 (c) SHV LL



-77 -

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-78-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH
T
9RUDQVFKODJVVWHOOH -| N
%H]HLFKQXQJ o ]

+ $QVDWIQVBRD

6RQVWLJIH $XVIJDEHQ

BRQVWLJH $XVIJDEHQ 3URMHNWH

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP
$XV XQG )RUWELOGXQJ

/IG 7UDQVIHU]OJ D SULY ,QVWLW &DULWDYV

/IG 7UDQVIHU]OJ D SULY ,QVWLW 5RWHV .UHX]

.RRUGLQDWLRQ I+U %HWUHXXQJ XQG 3I0HJH
$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV
6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,

%0 IXP )$) IeU 9% ,

BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ

'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

OLHW]LQVH

.RVWHQHUVDW] | %HUHLWVWHOOXQJ

SHLVHJHE-KUHQ

(QWJIHOWH I+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ
6RQVWLJH $XVIJDEHQ

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

$XV XQG )RUWELOGXQJ

BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVWUIWLR|QHQ

$QIJHK|ULIJHQHQWODVWXQJVGLHQVW
/IG 7UDQVIHU]OJ D SULY ,QVWLW &DULWDYV
/IG 7UDQVIHU]OJ D SULY ,QVWLW 5RWHV .UHX]

JUHLH :RKOIDKUW
$OWHQ XQG 3IOHIJHKHLPH

$OWHQKHLP LQ (QQV

BRQVW *UXQGVWFNHLQULFKWXQJ $X%HQJHVWDOWXQJ
$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XIJVYRUVFK+VVH

(116 ,QYHVW 'DUO :%) 7LOJIXQJ

(116 ,QYHVW 'DUO :%) 7LOJIXQJ
*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV
ODWHULDOLHQ I+U LQQHUEHWULHEOLFKH /HLVWXQJHQ
*HULQJZHUWLJH (UVDW]WHLOH

/JHEHQVPLWWHO

/JHEHQVPLWWHO *HWUIQNH

/JHEHQVPLWWHO =XVDW]QDKUXQJ

7UHLEVWRIIH

5HLQLJXQJVPLWWHO

&KHPLVFKH XQG VRQVWLJH DUWYHUZDQGWH OLWWHO
6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
"UXFNZHUNH XQG 'UXFNVRUWHQ

Rechnungsabschluss 2021 (c) SHV LL



-79-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJ5HFKQXQJ] $EZHLFKXQ09%* 9RUDQVFKDPDJS5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-80-

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

"HW

*UXSSH

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

QG

5HI

% HZ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
,QNRQWLQHQ]YHUVRUJXQJ

BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH ,,

*HOGEH]*JH G JDQ]M EHVFKIIWLJWHQ $SUEHLWHU
*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,
*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,,

BRQVW $XIZDQGVHQWVFKIGLIXQJVRQVWLJIH %HGLHQVWHWH
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,,
OHKUOHLVWXQJVYHUJ-WXQJ VRQVWLJIH %HGLHQVWHWH
=XZHQGXQJ DXV $QODVV YRQ 'LHQVWMXELOIHQ
BRQVWLJH 1HEHQJHE+KUHQ 9% ,

6RQVWLJH 1HEHQJHE+*KUHQ 9% ,,

%0 IXP )$) IeU 9% ,

"*0 IXP )$) IeU 9% ,,

%9 ]XP )$) l-U VRQVWLJIH %HGLHQVWHWH

BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,
6RQVWLJIH '*% ] VR]JLDOHQ 6LFKHUKHLW 1+U 9% ,,

6RQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U VRQVWLJH %HGLHQVWHW

"*9 ]X 3HQV .DVVHQ 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

(QHUJLHEH]*JH JHUQZIUPH +HL]XQJ

,QVWDQGKDOWXQJ YRQ *UXQG XQG %RGHQ

,QVWDQGKDOWXQJ YRQ *HEIXGHQ

,QVWDQGKDOWXQJ YRQ )DKUJHXJHQ

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ

3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

(116 =LQVHQ :%)

(116 =LQVHQ :%)

9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEXQJHQ

$EJDQJ YRQ $QO 5HVW%:

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
6FKDGHQVIIOOH

gllHQWOLFKH $EJDEHQ RKQH *HE<KUHQ JHP )$*

*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
*HE*KUHQ | G %HQ*W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
$EIDOOJHE-KUHQ %HQ-W] Y *HPHLQGHHLQULFKWXQJHQ X DQd
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ

.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

‘:DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ

(QWJIHOWH [+U =LYLOGLHQVWOHLVWHQGH

(QWJIHOWH I+U /HLVWXQJHQ YRQ :IVFKHUHLEHWULHEH
(QWJIHOWH I+U VRQVWLJIJH /HLVWXQJHQ BWLIWXQJVSUDNWLNDQW,
6RQVWLJH $XVIJDEHQ

BROVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

DIHQ
DIHQ
DJH

HQ

JH
JH

o

HP

1P )
1P )

$* :DV'
$* .DQ
$*
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-81-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



_82_
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ ;*UXSSH

T

9RUDQVFKOOQJVVWHOOH

5HI
% HZ

%H]JHLFKQXQJ 8
+| $QVDWRQMERD -

$XV XQG )RUWELOGXQJ

(QWJIHOWH I+U 9HUDQVWDOWXQJHQ
BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVWUILWLR|QHQ
=X1+KUXQJ ]XU 6+9 5-FNODJH

$OWHQKHLP LQ (QQV DR
%HWULHEVDXVVWDWWXQJ
BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVWLILWLR|QHQ

$OWHQKHLP LQ +DLG $QVIHOGHQ

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

$16)( ,.QYHVW 'DUO :%) 7LOJXQJ

$16)( ,.QYHVW 'DUO :%) 7LO0JIXQJ
*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHY $QODJHYHUP|JHQV
ODWHULDOLHQ U LQQHUEHWULHEOLFKH /HLVWXQJHQ
*HULQJZHUWLJH (UVDW]WHLOH

/HEHQVPLWWHO

/JHEHQVPLWWHO *HWUIQNH

/JHEHQVPLWWHO =XVDW]QDKUXQJ

7UHLEVWRIIH

S5HLQLJXQJVPLWWHO

&KHPLVFKH XQG VRQVWLJH DUWYHUZDQGWH OLWWHO
6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
,QNRQWLQHQ]YHUVRUJXQJ

BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH ,,

*HOGEH]*JH G JDQ]M EHVFKIIWLJWHQ $SUEHLWHU
*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,,

BRQVW $XIZDQGVHQWVFKIGLIXQJVRQVWLJIH %HGLHQVWHWH
(QWVFKIGLIXQJ 1IHEHQWIWLINHLW 9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,,
OHKUOHLVWXQJVYHUJ-WXQJ VRQVWLIH %HGLHQVWHWH
=XZHQGXQJ DXV $QODVV YRQ 'LHQVWMXELOIHQ
BRQVWLJH 1HEHQJHE+KUHQ 9% ,

6RQVWLJH 1HEHQJHE+*KUHQ 9% ,,

%0 IXP )$) IeU 9% ,

%% ]XP )$) I+U 9% ,,

%9 ]XP )$) l-U VRQVWLJIH %HGLHQVWHWH

BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,
6RQVWLJIH '*% ] VR]JLDOHQ 6LFKHUKHLW 1+U 9% ,,
BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U VRQVWLJH %HGLHQVWHWH
"*9 ]X 3HQV .DVVHQ 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ
'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

(QHUJLHEH]*JH JHUQZIUPH +HL]XQJ
,QVWDQGKDOWXQJ YRQ *HEIXGHQ

Rechnungsabschluss 2021 (c) SHV LL



-83-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-84 -

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

;*UXSSH

T

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

o
(04

5HI

% HZ

,QVWDQGKDOWXQJ YRQ )DKUJHXJHQ

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ

3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

$16)( =LQVHQ :%)

$16)( =LQVHQ :%)

9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEXQJHQ

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
6FKDGHQVIIOOH

gllHQWOLFKH $EJDEHQ RKQH *HE<KUHQ JHP )$*

*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
$EIDOOJHE-KUHQ %HQ-W] Y *HPHLQGHHLQULFKWXQJHQ X DQQ
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ

.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ

(QWJIHOWH [+U =LYLOGLHQVWOHLVWHQGH

(QWJIHOWH I+U VRQVWLJIH /HLVWXQJHQ BWLIWXQJVSUDNWLNDQW,
6RQVWLJH $XVIJDEHQ

(IWUDDXVJ $SDOOLNHU

(IWUDDXVJ ,QWHQVLYSIOHJH

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

$XV XQG )RUWELOGXQJ

(QWJIHOWH [+U 9HUDQVWDOWXQJHQ

BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVW|L
=X1+KUXQJ ]XU 6+9 5-FNODJH

$OWHQKHLP LQ +DLG $QVIHOGHQ DR

*HEIXGH

%HWULHEVDXVVWDWWXQJ

*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV DR
BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVW|L

$OWHQKHLP LQ /HRQGLQJ

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

/(21" ,QYHVW 'DUO :%) 7LOJXQJ

/(21" ,QYHVW 'DUO :%) 7L0JXQJ
*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV
ODWHULDOLHQ IeU LQQHUEHWULHEOLFKH /HLVWXQJHQ
*HULQJZHUWLJH (UVDW]WHLOH

/HEHQVPLWWHO

/JHEHQVPLWWHO *HWUIQNH

/JHEHQVPLWWHO =XVDW]QDKUXQJ

7UHLEVWRIIH

S5HLQLJXQJVPLWWHO

&KHPLVFKH XQG VRQVWLJH DUWYHUZDQGWH OLWWHO
6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
,QNRQWLQHQ]YHUVRUJXQJ

BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | %HDPWH G 9HUZDOWXQJ

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

DIHQ
DIHQ
DJH

HQ

WLR

WLR

JH
JH

o

QH

QH

i P
i P
HP

$* :DV'
$* .DQ
$*
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-85-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-86 -

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

"HW

*UXSSH

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

QG

5HI

% HZ

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH ,,

*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ%HDPWH

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,,

BRQVWLJH 1HEHQJHE+KUHQ 9% ,

6RQVWLJH 1HEHQJHE+*KUHQ 9% ,,

%0 IXP )$) IeU 9% ,

"*0 IXP )$) IeU 9% ,,

6RQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U %HDPWH
BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,

6RQVWLJIH '*% ] VR]JLDOHQ 6LFKHUKHLW 1+U 9% ,,

"%* ]X 3HQV .DVVHQ 9% ,

"%* ]X 3HQV .DVVHQ 9% ,,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

(QHUJLHEH]*JH JHUQZIUPH +HL]XQJ

,QVWDQGKDOWXQJ YRQ *UXQG XQG %RGHQ
,QVWDQGKDOWXQJ YRQ *HEIXGHQ

,QVWDQGKDOWXQJ YRQ )DKUJHXJHQ

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ

3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

/(21" =LQVHQ :%)

*HOGYHUNHKUVVSHVHQ

9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEXQJHQ

'RWLHUXQJ 5+FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
6FKDGHQVIIOOH

gllHQWOLFKH $EJDEHQ RKQH *HE<KUHQ JHP )$*

*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
$EIDOOJHE-KUHQ %HQ-W] Y *HPHLQGHHLQULFKWXQJHQ X DQd
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ

.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
.RVWHQHUVDW] | . FKHQOHLVWXQJ

SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

‘:DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE<KUHQ

(QWJIHOWH [+U =LYLOGLHQVWOHLVWHQGH

(QWJIHOWH I+U /HLVWXQJHQ YRQ :IVFKHUHLEHWULHEH
(QWJIHOWH I+U VRQVWLJIJH /HLVWXQJHQ BWLIWXQJVSUDNWLNDQW,
6RQVWLJH $XVIJDEHQ

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

$XV XQG )RUWELOGXQJ

(QWJIHOWH I+U 9HUDQVWDOWXQJHQ

BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVW|L
3HQVLRQHQ XQG VRQVW 5XKHEH]*JH HLQVFKO '*%
=X1+KUXQJ ]XU 6+9 5-FNODJH

$OWHQKHLP LQ /HRQGLQJ DR
%HWULHEVDXVVWDWWXQJ
BROVWLJH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVWI

DIHQ
DIHQ
DJH

HQ

WLR

WLR

JH
JH

o

QH

QH

P )
P )
HP

$* :DV'
$* .DQ
$*
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-87-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-88-

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

"HW

*UXSSH

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

QG

5HI

% HZ

$OWHQKHLP LQ 7UDXQ

$QVFKDIIXQJ YRQ ODVFKLQHQ XQG PDVFKLQHOOHQ $QODJHQ
$QVFKDIIXQJ Y )DKUJHXJIH

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

75$81 ,QYHVW 'DUO %) 7LOJIXQJ
*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV
ODWHULDOLHQ U LQQHUEHWULHEOLFKH /HLVWXQJHQ
*HULQJZHUWLJH (UVDW]WHLOH

/HEHQVPLWWHO

/JHEHQVPLWWHO *HWUIQNH

/JHEHQVPLWWHO =XVDW]QDKUXQJ

7UHLEVWRIIH

S5HLQLJXQJVPLWWHO

&KHPLVFKH XQG VRQVWLJH DUWYHUZDQGWH 0,WWHO
6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
,QNRQWLQHQ]YHUVRUJIXQJ

BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH ,,

*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,,

=XZHQGXQJ DXV $QODVV YRQ 'LHQVWMXELOIHQ
BRQVWLJH 1HEHQJHE+KUHQ 9% ,

6RQVWLJH 1HEHQJHE+*KUHQ 9% ,,

%0 IXP )$) IeU 9% ,

"*0 IXP )$) IeU 9% ,,

BRQVWLJH '*% ] VRILDOHQ 6LFKHUKHLW I+U 9% ,
BRQVWLJIH '*% ] VR]JLDOHQ 6LFKHUKHLW 1+U 9% ,,

"*9 ]X 3HQV .DVVHQ 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ

'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

(QHUJLHEH]*JH *DV

(QHUJLHEH]*JH JHUQZIUPH +HL]XQJ

,QVWDQGKDOWXQJ YRQ *UXQG XQG %RGHQ
,QVWDQGKDOWXQJ YRQ *HEIXGHQ

,QVWDQGKDOWXQJ YRQ )DKUJHXJHQ

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ
3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

75$81 =LQVHQ :%)

9HUVLFKHUXQJHQ

30DQPI%LIH $EVFKUHLEXQJHQ

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
6FKDGHQVIIOOH

glITHQWOLFKH $EJDEHQ RKQH *HE<KUHQ JHP )$*
*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO

DIHQ

Jh

1P

$*
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-89-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1

Rechnungsabschluss 2021 (c) SHV LL



-90 -

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

;*UXSSH

T

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

o
(04

5HI

% HZ

*HE*KUHQ | G %HQ*W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
$EIDOOJHE-KUHQ %HQ-W] Y *HPHLQGHHLQULFKWXQJHQ X DQd
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ

.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
.RVWHQHUVDW] | . FKHQOHLVWXQJ

SHLVHJHE-KUHQ

(QWJIHOWH I+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ

(QWJIHOWH [+U =LYLOGLHQVWOHLVWHQGH

(QWJIHOWH I+U /HLVWXQJHQ YRQ :IVFKHUHLEHWULHEH
(QWJIHOWH I+U VRQVWLJIJH /HLVWXQJHQ BWLIWXQJVSUDNWLNDQW,
6RQVWLJH $XVIJDEHQ

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

$XV XQG )RUWELOGXQJ

(QWJIHOWH I+U 9HUDQVWDOWXQJHQ

BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVW|L
=X1+KUXQJ ]XU 6+9 5-FNODJH

$OWHQKHLP LQ 7UDXQ DR
6RQVWLJH $XVIJDEHQ

$OWHQKHLP LQ +DUW /HRQGLQJ

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

+$57 ,QYHVW 'DUO :%) 7L0JXQJ
*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHY $QODJHYHUP|JHQV
ODWHULDOLHQ U LQQHUEHWULHEOLFKH /HLVWXQJHQ
*HULQJZHUWLJH (UVDW]WHLOH

/HEHQVPLWWHO

/JHEHQVPLWWHO *HWUIQNH

/JHEHQVPLWWHO =XVDW]QDKUXQJ

7UHLEVWRIIH

S5HLQLJXQJVPLWWHO

&KHPLVFKH XQG VRQVWLJH DUWYHUZDQGWH OLWWHO
6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
,QNRQWLQHQ]YHUVRUJIXQJ

BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH ,,

*HOGEH]*JH G JDQ]M EHVFKIIWLJWHQ $SUEHLWHU
*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,
*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,,

BRQVW $XIZDQGVHQWVFKIGLIXQJVRQVWLJIH %HGLHQVWHWH
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,,
OHKUOHLVWXQJVYHUJWXQJ VRQVWLJIH %HGLHQVWHWH
=XZHQGXQJ DXV $QODVV YRQ 'LHQVWMXELOIHQ
BRQVWLJH 1IHEHQJHE+KUHQ 9% ,

6RQVWLJH 1HEHQJHE+*KUHQ 9% ,,

%0 IXP )$) IeU 9% ,

%0 IXP )$) IeU 9% ,,

%9 ]XP )$) l-U VRQVWLJIH %HGLHQVWHWH

BROQVWLJH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,
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-91-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1
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-02-

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

"HW

*UXSSH

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

QG

5HI
% HZ

BRQVWLJIH '*% ] VR]JLDOHQ 6LFKHUKHLW 1+U 9% ,,

BRQVWLJIH '*% ] VRILDOHQ 6LFKHUKHLW I+U VRQVWLJIH %HGLHQYV,
"*9 ]X 3HQV .DVVHQ 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ

'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

(QHUJLHEH]*JH JHUQZIUPH +HL]XQJ

,QVWDQGKDOWXQJ YRQ *UXQG XQG %RGHQ

,QVWDQGKDOWXQJ YRQ *HEIXGHQ

,QVWDQGKDOWXQJ YRQ )DKUJHXJHQ

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ

3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

+$57 =LQVHQ :%)

9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEXQJHQ

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
6FKDGHQVIIOOH

gllHQWOLFKH $EJDEHQ RKQH *HE<KUHQ JHP )$*

*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
$EIDOOJHE-KUHQ %HQ-W] Y *HPHLQGHHLQULFKWXQJHQ X DQd
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ

.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

':DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE-KUHQ

(QWJIHOWH [+U =LYLOGLHQVWOHLVWHQGH

(QWJIHOWH I+U /HLVWXQJHQ YRQ :IVFKHUHLEHWULHEH
(QWJIHOWH I+U VRQVWLJIJH /HLVWXQJHQ BWLIWXQJVSUDNWLNDQW,
6RQVWLJH $XVIJDEHQ

BRQVWLJH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

$XV XQG )RUWELOGXQJ

(QWJIHOWH I+U 9HUDQVWDOWXQJHQ

BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVW|L
=X1+KUXQJ ]XU 6+9 5-FNODJH

$OWHQKHLP LQ 1HXKRIHQ

$QVFKDIIXQJ Y %HWULHEVDXVVWDWWXQJ
%H]XJVYRUVFK-VVH

1(8+2 ,QYHVW 'DUO :%) 7LOJXQJ

*HULQJZHUWLJH :LUWVFKDIWVJ*WHU GHV $QODJHYHUP|JHQV
ODWHULDOLHQ U LQQHUEHWULHEOLFKH /HLVWXQJHQ
*HULQJZHUWLJH (UVDW]WHLOH

/HEHQVPLWWHO

/JHEHQVPLWWHO *HWUIQNH

/JHEHQVPLWWHO =XVDW]QDKUXQJ

7UHLEVWRIIH

S5HLQLJXQJVPLWWHO

&KHPLVFKH XQG VRQVWLJH DUWYHUZDQGWH OLWWHO
6FKUHLE =HLFKHQ XQG VRQVWLJH %-URPLWWHO
'"UXFNZHUNH XQG 'UXFNVRUWHQ

OLWWHO ]XU IUJWO %HWUHXXQJ XQG *HVXQGKHLWVYRUV
,ONRQWLQHQ]YHUVRUJXQJ

WHW
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-93-
'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ

*UXSSH 6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
(5*(%1,6+$86+$/7 ),1$1=,(581*6+$86+%$/7
9RUDQVFKPDJSHFKQXQJ $EZHLFKXQ09%* O9RUDQVFKPDJ5HFKQXQJ $EZHLFKXQ09$*
&RG|H &RGH
$8):(1'81*(1 $86=$+/81*(1
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-94-

'HWDLOQDFKZHLV $XIZHQGXQJHQ $XV]DKOXQJHQ
*UXSSH

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

"HW

*UXSSH

9RUDQVFKOD

JVVWHOOH

+ $QVI

WRIQ

VBR

%H]JHLFKQXQJ
o)

QG

5HI

% HZ

BRQVWLJH 9HUEUDXFKVJsWHU

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH |,

*HOGEH]*JH | 9HUWUDJVEHGLHQVWHWH ,,

*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,

*HOGEH]*JH QLFKW JDQ]MIKULJ EHVFKIIW 9% ,,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,

BRQVW $XIZDQGVHQWVFKIGLIXQJ9% ,,
OHKUOHLVWXQJVYHUJ-WXQJ 9% ,

OHKUOHLVWXQJVYHUJ-WXQJ 9% ,,

=XZHQGXQJ DXV $QODVV YRQ 'LHQVWMXELOIHQ

BRQVWLJH 1HEHQJHE+KUHQ 9% ,

6RQVWLJH 1HEHQJHE+*KUHQ 9% ,,

%0 IXP )$) IeU 9% ,

"*0 IXP )$) IeU 9% ,,

BRQVWLJIH '*% ] VR]ILDOHQ 6LFKHUKHLW I+U 9% ,

6RQVWLJIH '*% ] VR]JLDOHQ 6LFKHUKHLW 1+U 9% ,,

"*9 ]X 3HQV .DVVHQ 9% ,

"*9 ]X 3HQV .DVVHQ 9% ,,

JUHLZLOOLJH 6R]JLDOOHLVWXQJHQ QXU %DUOHLVWXQJHQ
'RWLHUXQJ 5.FNVWHOOXQJHQ $EIHUWLJIXQJ

'RWLHUXQJ 5.FNVWHOOXQJHQ -XELOIXP

'RWLHUXQJ 5.FNVWHOOXQJHQ 8UODXE

(QHUJLHEH]*JH 6WURP

(QHUJLHEH]*JH *DV

,QVWDQGKDOWXQJ YRQ *HEIXGHQ

,QVWDQGKDOWXQJ YRQ )DKUJHXJHQ

,QVWDQGKDOWXQJ YRQ VRQVW $QODJHQ

3SRVWGLHQVWH

7HOHNRPPXQLNDWLRQVGLHQVWH

1(8+2 =LQVHQ %)

9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKUHLEXQJHQ

'RWLHUXQJ 5.FNVWHOOXQJHQ DXVVWHKHQGH 5HFKQXQJHQ
*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
*HE*KUHQ | G %HQ-W]XQJ Y *HPHLQGHHLQULFKWXQJHQ X DQO
$EIDOOJHE-KUHQ %HQ-W] Y *HPHLQGHHLQULFKWXQJHQ X DQd
.RVWHQHUVDW] | =HQWUDOYHUZDOWXQJ

.RVWHQHUVDW] | 9HUZDOWXQJVOHLVWXQJ 3HUVRQDO
SHLVHJHE-KUHQ

(QWJIHOWH [+U VRQVWLJIH /HLVWXQJHQ

‘:DUWXQJV X OLHWYHUWUIJH /L]JHQJ]JHE<KUHQ

(QWJIHOWH [+U =LYLOGLHQVWOHLVWHQGH

(QWJIHOWH I+U /HLVWXQJHQ YRQ :IVFKHUHLEHWULHEH
(QWJIHOWH I+U VRQVWLJIJH /HLVWXQJHQ BWLIWXQJVSUDNWLNDQW,
6RQVWLJH $XVIJDEHQ

BRQVWLJIH $XVIJDEHQ )JUGHUXQJ GHU %HWULHEVJHP

$XV XQG )RUWELOGXQJ

(QWJIHOWH I+U 9HUDQVWDOWXQJHQ

BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVW|L
=X1+KUXQJ ]XU 6+9 5-FNODJH

$OWHQKHLP LQ 1HXKRIHQ DR
*HEIXGH
BRQVWLJIH $XIZHQGXQJHQ 8PVDW]VWHXHUDQWHLO GHU ,QYHVW|L

$OWHQKHLP LQ +|UVFKLQJ

BROVW *UXQGVW-FNHLQULFKWXQJ $X%HQJHVWDOWXQJ
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